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BATTERS UPI-— NRA’s strike-out, business now watches 
Senator Black of Alabama (left) with his 30-hour week bill and 
Senator Wagner of New York with his long swing for federal con- 
trofof labor relations. The Supreme Court nine stil! has the field. 
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TRUCK TIRE 
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ALL SIZES « TYPES 


GOODRICH GUARANTEED TIRES « SEE ANY GOODRICH TRUCK TIRE DEALER 


QEGULAR QUALITY 


a) 








Protect yourself 
from unnecessary 
losses due to pre- 
mature tire failures 
by buying Triple 
Protected Silver- 
towns. A new 
Goodrich inven- 
tion in the side 
wall (the Failure 
Zone) actually 
checks 80% of pre- 
mature failures. Re- 

A duce delays—avoid 
accidents—cut repair bills this easy way. 


HOW TRIPLE PROTECTION WORKS 


] A layer of tough 


MUpeos 


Ee y 


PLYFLEX dis- 
tributes stresses 
—prevents ply 
separation-checks 
local weakness 

PLY-LOCK is the 
Goodrich way of 
anchoring plies 
around the beads 
— protects against 
short plies tearing 


0°. ol Prematu'e 
‘ sures 


This is Economy Month 
For Truck Owners 


Now you can cut truck operating 
costs. Take advantage of the latest 
Goodrich developments in tire con- 
struction. Get extra miles and extra 
service free. 

Every Goodrich Truck Tire dealer 
is featuring commercial tire equip- 
ment this month. See for yourself 
the values offered at low prices. 
Every tire is built and priced to 
give you more for your money. 


Never before has Goodrich offered 
such an extensive line of tires for 
trucks, buses, tractors, industrial 
trucks and trailers. 


See your Goodrich truck tire dealer 
today. Plan to buy your full summer 
requirements. 
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100% FULL- 
FLOATING 
CORD-—each cord 
is surrounded by 
rubber — no cross 
cords - no cord 
friction Longer 
life 


No, sir! You pay no premium for Triple 
Protection. This expensive develop- 
ment costs you nothing extra! 


TIRES TO FIT YOUR 
eke Gea -teke) 4 


If you are looking for low-priced tires, there's 

no need to risk your money on unknown or 

gyp tires. Goodrich builds a tire to fit every 
ocketbook. Every tire is branded and backed 
y the Goodrich name! 


BIG POWERFUL TRUCK 
AND BUS BATTERIES 


Extra power for brilliant headlights, ditch lights, 
safety lights—that's what you get with the 
Goodrich Heavy Duty Truck and Bus Battery. 
A real June Value! 





ROCK BOTTOM PRICES ON 


Goodrich Commanders 


30x 5H. D.—8 PLY 
OTHER SIZES PROPORTION. 
ATELY LOW 


Prices subject to change 
without notice 
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No more leaks around the valv« 
with the Goodrich Heavy Duty } 
Tube! The valve ; 
stem is cured to 
the pad—the pad 
to the tube. Actu- 
ally one-piece 
construction 
Specially com- 
ony to resist Y; 
eat. No overlap- PREVENTS VALVI 

ping splice. Tear BASE LEAKS 

resisting. Priced to save you real money 


NO 


Built for mud, clay 
and gumbo, the Super- 
Traction Silvertown 
will always get you 
out. It’s a hard-hitting £ 
husky with lug-type 
self-cleaning tread. It's § 
Triple Protected! See 
your Goodrich dealer 
for low prices. 


SUPER TRACTION 
fe) Bseltic). Bele)l. ic) 


HOW TO INCREASE TIRE 
MILEAGE UP TO 300% 


By recommending the right type tire for 
the job and the right size for the load— 
by installing Triple Protected Silver- 
towns — Goodrich dealers increase tire 
mileages as much as 300%. Ask for free 
truck analysis. Nocharge. No obligation 


FREE 44-PAGE TRUCKER'S 


© HANDBOOK B 


Every trucker, every driver 
should have a copy of this use- 
ful handbook. Gives commodi- 
ty weights, load schedules, in- 
flation tables, truck and tire 
data. See your dealer or write 
Department T-56, The B. F. 
Goodrich Co., Akron, Ohio. 


Goodrich™.-Silvertowns 


AND BUSES 








SPECIFY: THESE NEW SILEVERTOWN TIRES FOR TRUCES 
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"BUSINESS WEEK INDEX... .......... 


PRODUCTION 

* Steel Ingot Operation (% of capacity) 

*% Building Contracts (F. W. Dodge, daily av'ge, 
* Bituminous Coal (daily average 1,000 tons) 

*% Electric Power (millions K.W.H.) 


TRADE 


Total Carloadings (daily average 1,000 cars) 
*% Miscellaneous and L.C.L. Carloadings (daily average 
*% Check Payments (outside N. Y. City, millions) 
*% Money in Circulation (daily average, millions) 


PRICES Average for the Week 
Wheat (No. 2, hard winter, Kansas City, bu.) 
Cetton (middling, New York, Ib.) 

Iron and Steel (STEEL, composite, ton, 
Copper (electrolytic, f.o.b. refinery, Ib.) 
All Commodities (Fisher's Index, 1926 


FINANCE 


Federal Reserve Credit Outstanding (daily average, millions) 
Loans and Investments, Federal Reserve rep't'g member banks (millions) 
%* Commercial Loans, Federal Reserve reporting member banks (millions) 
Security Loans, Federal Reserve reporting member banks (millions) 
Brokers’ Loans, Federal Reserve reporting member banks (millions) 
Stock Prices (average 100 stocks, Herald Tribune) 
Bond Prices (Dow, Jones, average 40 bonds) 
Interest Rates—Call loans (daily av’ge, renewal) N. Y. Stock Exchange 
Interest Rates—Prime Commercial Paper (4-6 months) N. Y. City 
Business Failures (Dun and Bradstreet, number) 
+ Revised * Factor in Business Week Index 


thousands, 4-week basis) 


1,000 cars) 


100) 


* Preliminary 
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} 1932-34 average 
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> t —L 
Preceding Year 
Week Ago 
63.9 66.4 
39.5 56.9 
$4,707 $5,209 
1,065 1,056 
1,629 1,655 
100 105 
65 68 
$3,410 $3,569 
$5,512 $5,360 
$.94 $.95 
$.116 $.122 
$32.43 $32.83 
$.088 $.084 
82.3 75.9 
$2,471 $2,459 
$18,471 $17,397 
$4,558 $4,540 
$3,054 $3,557 
$1,034 $1,085 
$99.65 $100.30 
$94.97 $94.54 

1% 1 
% 1% 
226 239 

















Average 
1930-34 


71.3 


45.4 
$8,931 
1,056 
1,577 


113 

76 
$3,807 
$5,107 


$.78 
$.101 
$30.97 
$.084 
712 


$1,766 


[$16,824 


1$4,982 
1$3,842 
1$808 
$112.92 
$87.88 
1.8 


430 
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Celebrating fifty years 


of service 1885-1935 
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Borden Introduces New-Type 
Package of Print Butter 


NEW YORK, N. Y.:—This spring a 
brilliant new package of print butter 
has appeared on retail counters, bearing 
the famous red-white-and-blue color 
scheme of Borden’s Lakeshire brand. A 
distinctly novel feature is the flat-carton 
idea (see illustration). The four quarter- 
pound prints are all packed side-by-side 
instead of by the standard two-over-two 
system, 





For protection of the butter itself, 
each quarter-pound is wrapped ina sheet 
of printed Patapar. 

Latest word from the Produce Division 
of The Borden Sales Company, Inc. tells 
of quick and enthusiastic acceptance of 
the new Lakeshire package... both 
by the retail trade and by that last 
court of appeal... the discriminating 
Amcrican Housewi‘e. 








Asparagus Growers 
Report Big Season 


RIO VISTA, Cal.:—This season has been 
a happy one for asparagus growers. Always 


popular, this appetizing vegetable was espe- 
cially abundant this spring and graced many 
a housewife’s menu. First to arrive in the 
New York market were the choice shipments 
from California, It’s a long trip to eastern 
points, but the asparagus arrived fresh and 
safe. Peculiar thing about this vegetable, it 
needs a lot of moisture. And in shipping, care 
must be taken to provide it. On long journeys 
itis packed onacushion of damp moss, so that 
moisture can be absorbed through the stalks. 
And here’s where Patapar helps. When 
wrapped around the asparagus, it holds inthe 
moisture. That's because Patapar is insoluble. 
Moisture from the asparagus won’t weaken it. 
It gives perfect protection right to the end 
of its journey. And the printed wrapper lets 
you know just what brand you are buying. 


Patapar is the name for 
Paterson Vegetable Parchment 











Cookery Expert 
Reveals New Secrets 
About Patapar 


TUCKAHOE, N. Y.:—Ilea 
times in many homes these da 
words of praise about Nelle Dar 
discovery, ““By-Product’’ D 
in Patapar is nothing new. Fora 
women have been using it to « 
tables and other foods—to 
flavor and greater nutritive ) 
comes Mrs. Daniel with a brar 
covery. It’s a way to utilize t 
food juices that are retained i 
after cooking. ‘‘By-Product” 
she calls them, are made by tak 
juices and using them as a 
delicious soups, sauces and « 
Housewives have been quick to 
the idea, and many interesting su 
for new dishes have resulted. 

A folder containing the recip 
Product dishes prepared by M 
can be obtained by writing n 
Paterson Parchment Paper ( 
Dept. B15, Bristol, Pennsylvar 








Novel Idea For 
Advertising 


NEW YORK, N., Y.: —Here’s ar 
tive way to advertise to housewiv: 
by the Sheffield Farms Co., Inc. | 
a special message to deliver to s 
their customers, they just printed 
small sheet of Patapar and slipped it 
the hoods of their milk bottles. No 
of housewives missing it. 

Patapar is ideal for such a purp 
pure and sanitary. And being ir 
moisture or contact with the mil! 
not affect it one bit. 





PATERSON 


PARCHMENT PAPER COMPANY - 


BRISTOL, 


PENNSYLVAN! 





Executives are invited to write Jor samples of Patapar and information about the new low prices. 





BUSINESS WEER 
42nd Street New York 
Vice-President and Editor Putnam, Treasurer 
Der copy Entered a econd-Class matter kebr r 
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bonfire to hover over al! current 
activity —or lack of activity. 
Labor Federation protests that 
violations” of wage and hour 
gandards are rampant meet with 
immediate denials from industry, 
now fully aware of its responsi- 
bility and of its interest in main- 
raining stability of price structure. 











Season Influences Felt 
Customary summer dullness, partly 
enhanced by uncertainties brought 
bout by sudden elimination of the 
codes, is turning business activity in- 
dices downward. Motor production 
s definitely on down-grade, and steel 
orders have been curtailed accord- 
ingly. Check transactions fell below 
last vear’s level during first week in 
june in such significant industrial dis- 
tricts as Boston, New York, Philadel- 
phia, and Chicago. Lumber produc- 

tion is still hampered by strike. 












Power Demand Rebounds 

On the other hand, electric power 
production rebounded from holiday 
levels to the highest volume since end 
of March, despite fact that a number 
of states “sac Great Lakes re- 
gion called for less power than a 
year ago. Cotton cloth production is 
upward bound. Some mills, now free 
from hours restrictions, are set to op- 
erate on old 3-shift basis, much to the 
chagrin of the industry. Coal pro- 
duction is being artificially stimulated 
by fear of soft coal strike scheduled 
for June 17. If strike fails to mate- 
rialize or is avoided through interfer- 
ence by government, coal output is 
destined for drop. 
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Construction Is Jumping 

Also encouraging is May record of 
construction which reached high point 
of year to date with total of $126.7 
millions in the 37 states east of the 
Rockies. Residential awards were 
largest for any month in 3} years, and 
ran 81% ahead of year ago. Non- 
residential construction jumped into 
prominence last month with awards 
of over $50 millions, a 22% gain over 
April rate. Public construction pre- 
‘ents sorry picture, largely because of 
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The Business Outlook 


\NOTHER codeless week finds business situation substantially un- 
changed, immediate future still obscured. Forward buying, particu- 
larly in textile and steel markets, is virtually at standstill. On the 
whole, prices have continued firm, though reduced buying volume 
aves quotations with more or less nominal significance. 

Industrial support of code principles, of wage, hour, and price 
provisions, is being announced daily. 
Blue Eagle had arisen like a phoenix from ashes of Supreme Court 


In fact, it looks as though 





PRICE DEFENSE 

It's the price structure that 
will give the cue to industry's 
success in running the show 
without government  inter- 
ference. Skeptical buyers 
are watching from sidelines, 
ordering only immediate re- 
quirements, demanding guar- 
antees against reductions on 
future deliveries, inquiring 
about quantity discounts. On 
the whole, records so far are 
surprisingly free of price ca- 
pitulations. Industry is de- 
termined to hold them so. 











delay in getting new work-relief pro- 
gram started. In May, this group, 
plus a few utility awards, amounted 
to less than 25° of all construction. 


Weather Hits Retailers 

Unfavorable weather conditions in 
May probably lie behind the many 
minus signs on the retail sales record. 
Department store sales were off 1% 
from year ago, with only 4 out of 12 
Federal Reserve districts showing any 
improvement over 1934. These in- 
clude Atlanta, Minneapolis, Dallas, 
and San Francisco—chiefly Southern 
areas where weather has been more 
favorable. The 3 big mail order 
houses have succeeded in maintaining 
good gains over year ago. 


California Breaks Loose 
Most of leading oil states continued 
to curb wells following outlawing of 
NRA, but California producers not 
only increased output above preced- 
ing week, but even exceeded federal 
allowable volume. Price cuts, disturb- 
ing to the industry, followed break- 
down of cooperative efforts in this 
field. Price-cutting competition in fuel 
oil is forcing some interests to look 
toward establishment of a “czar” com- 

parable to plans for anthracite. 


All Eyes on Prices 
The price structure ts being watched 
with eagle eyes these days. In tex- 


tiles, mills have been incensed by 
consumer stipulations on orders that 


rebates be granted in event of reduc- 
t10n in Wage costs Or processing taxcs, 
Shoe manufacturers are complaining 
about slowness with which fall orders 


are being placed Steel notes un- 
casily softening of scrap prices. Be 
ginning of a summer lull in the in 
dustry, plus sharply reduced demand 


for scrap irom abroad, probably a« 


counted for recent reduction, rather 


than any post-NRA influence. Some 
disappointment was expressed that 
furnace coke prices were reduced 
despite threat of coal strike Fin- 


ished steel prices, athrmed under cod 
regulations for third quarter just be- 
fore structure sull 
hold, though industry expects con- 
sumers to cry for quantity discounts 
and elimination of “extras.” 
Copper prices remained firm when 
large producers waived their share of 
orders to secondary producers. 


code collapsed, 


son 


Seasonal Decline Mild 

Despite declining trend of steel 
production in past few weeks, May 
tonnage litle more than 4,000 
tons under April level. Last year 
May activity represented peak of year, 
production being stimulated by threat 
of higher ren pmenon prices—-that 
eventually failed to materialize. With 
no such artificial support for activity 
this year, industry will avoid sudden 
third-quarter contraction of 1934. In 
fact, there is an excellent chance that 
third quarter of 1935 may run well 


above last summer's 24°; -of -capacity 
level. 


was 


Relief Buying Cut 

If Administration persists in cut- 
ting down average work-relief ex 
penditure per man, steel, cement, and 
other industries that had counted on 
good slices of $4-billion outlay may 
find their shares considerably reduced. 
Rebuilding following floods in Mid- 
West brought some business to steel 
last week, but structural steel volume 
this year lags behind 1934. Railroads 
continue to buy cautiously, awarding 
only 2 freight cars in May. A _ 180- 
mile oil pipe order materialized this 
week, pod 9 mee other Western pros- 
pects are in the air. 


Motors Count on Farm Market 

May motor sales turned downward 
from April high levels, partly because 
weather conditions were unfavorable 
and partly because General Motors 
sales activity was curtailed by Toledo 
strike. June is likely to see upward 
trend of sales resumed. Farm market 
still looks good to motor industry. 
Its executives feel 1935 farm sales arc 
safe despite any curbing of AAA 
powers. The 1936 market will be 
uncertain if AAA gets setback, but 
something may turn up before then 
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on, and the still ominous pros- 
sect of other unwanted regula- 
cory measures, such as Wagner's 
bor legislation and the social 
curity program, rather than 
fom death of codes. 










Disappointing Mr. Morgenthau 

Detailed reports on changes in 
aumber employed and in hours and 
wages, contrasting May 25 conditions 
(4a few days before NRA decision) 
with those ‘of last week, have poured 
in on Treasury Secretary Morgenthau 
ince he demanded data from revenue 
wllectors. Decision not to publish 
results is explained as “just for Mor- 
genthau’s guidance.” This is inter- 
preted as indicating favorable condi- 
ons. Otherwise, it would have been 
water on President’s wheel, churning 
up sentiment for an amendment. 













Oil Men Behave 

Oil men, who don’t want Ickes 
pointing to industry demoralization 
as argument for federal control, have 
been on particularly good behavior, 
labor-wise. Some have actually raised 
wages. The LHOA (Lord High Oil 
Administrator) now has President 
back of him for law empowering fed- 
eal government to step in if state 
compacts crack. Texas, California, 
Oklahoma, and others are now lined 
p for compacts and compacts only. 


















Bombproof Shelter 

Impressed by Administration’s de- 
termination to press anti-trust suits, 
several industries are looking with in- 
terest at Appalachian bituminous coal 
setup, approved by Supreme Court. 
Appalachian is a common selling 
agency established to reduce burden- 
some selling costs, but it holds inter- 
esting possibilities in other directions. 














It Just Sounds Nice 
Business isn’t interested in the 
NRA extension, as it passed the 
senate. Leaders say it merely gives 
them right to do something they could 
always have done anyway, and merely 
adds they must obey existing laws. 








Count on Court “K.O.” 
Utilities count heavily on good old 
Supreme Court to knock out drastic 
holding company bill now sure of 
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ashington Bulletin 


WASHINGTON (By Business Week Staff Corres pondents )—Chaos 
» industry, hoped for by some, hoped against by others, is not de- 
‘ oping out of Supreme Court upset of the New Deal in general 
und NRA in particular. Reports to Washington indicate conditions 
Major upsetting factors arise from 
congressional action on holding companies, fear of increased taxa- 





ON THE LIST 
“Must” legislation: NRA ex- 
tension, Wagner Labor Rela- 
tions bill, social security pro- 
gram, banking, holding com- 
pany, FACA, and TVA ex- 
pansion bills, AMA amend- 
ments, Bankhead cotton act 
extension, taxes, and some 
measure binding government 
contractors to the codes. 

Wanted by the President 
(but not sostrenuously ): Bus- 
truck legislation (probable ), 
air and water regulation (not 
so probable), ship subsidy 
bill (doubtful), oil control 
measure (some form will 
pass), food and drug bill 
(fair chance), Guffey coal 
bill (good chance but still 
uncertain ). 











winning decision in Congress. Law 
will apparently be more drastic than 
was anticipated following deluge of 
mail and wires from constituent-stock- 
holders. Big lawyers think a High 
Court “K.O.” sure, but big lawyers 
don’t look as infallible as they did a 
few months ago. Many learned pre- 
dictions have gone haywire. Who ex- 
pected unanimous NRA decision? 
Answer: Not the Administration. 


Cooke Faces Hurdles 

Rural Electrification Administrator 
Cooke with his $100 millions faces 2 
hurdles: (1) persuading state utility 
commissions to approve lowered 
power line construction standards; 
(2) dissuading farmers from inad- 
vertently muscling in on relief labor 
employment by voluntarily hauling 
line materials, digging pole holes, and 
being generally helpful. 


Tugwell’s Dilemma 

Doubtful legality of land retire- 
ment plans handicap Professor Tug- 
well’s Rural Resettlement Administra- 
tion. Problem: Bad land he wants to 
buy and retire from use comes in scat- 
tered tracts, often next to good farms. 
Such scattered tracts can serve none 
of the legal purposes for land pur- 
chases—bird refuges, forest preserves, 
or whatnot. And his $100 millions 


won't do a job if he starts buying 
good land with bad. Hence, the pro- 


fessor hopes for some legislative 
amendment to kcgalize isolated put 


chases. 


“Bigness” Bills Sidetracked 

Much-talked-about “bigness in busi 
ness” bills, proposing sliding taxes on 
corporations comparable to state chain 
are out the window for 


store le vies, 


this session. 


Coal Strike Threat 
Threats that a coal strike 
close 90°) of the nation’s mines and 
that half of the 
would be out of coal in 
putting considerable pressure behind 
Guffey bill. Union leaders say 300, 
000 men stayed out 5 months in 1922 
and there was no relief fund to feed 
their families. Thus they hint there 
i no limit to what could be done nov 


would 


industrial consumers 
3 weeks are 


Eastman’s Defense 

In opp. sing extension of 1 ranspor 
tation Coordinator Eastman’s term, 
railroads overlooked the fact that 
without his blessing on joint opera- 
tions, they would be wide open to 
anti-trust prosecutions. In defending 
his law against displacing workers in 
service May, 1933, Eastman points out 
that death and retirement are gradu 
ally creating a margin within which 
roads can introduce labor-saving plans 
without difficulty. 


Artful Ickes 

To induce cities to borrow pri- 
vately for projects, thus spreading ef- 
fect of work-relief fund in providing 
employment, PWA_ has boosted its 
interest rate on loans for non-federal 
projects from 3°; to 4 Thus Ickes 
scores again in influencing the Presi- 
dent. He had already won his fight 
to raise the federal grant from 30 
to 45°), despite Opposition of thos« 
who thought they had the President 
sold on eliminating grants altogether 
and making 100°; loans at low rates 
Ickes argued that outright grants 
would induce cities to keep construc- 
tion going, that 4 interest would 
induce them to sell bonds to get their 
share of free funds. 


Man Wanted 

President Roosevelt isn’t worried 
about what was done or said at 
Springfield, Ill, by the Grass Root 
Republicans, though some of his New 
Deal adherents are distressed that the 
public has manifested no indignation 
over attacks on the President. How- 
ever, real concern won't hit home un- 
less and until the epposition develops 
the man. As Uncle Joe Cannon said, 


“You can’t beat somebody with no- 
body.” 


An issue is not enough 
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The expert knows. And if he is an expert 
in stencil duplication he knows that our 
cellulose-ester stencil does the finest work 


that has ever come from a Mimeograph. Not 


only does it reproduce typewriting exactly, but 


the fine lines of a drawing it duplicates to a 
nicety. This remarkable development of ours is 
revolutionizing the fine art of Mimeographing, 


and enlarging its sphere of usefulness. Get latest 





information today from A. B. Dick Company, 
Chicago, or sce classified telephone directory for local 


1 
Hi | eee i : _ 
if | branch; inCanada,The MimeographCo., Ltd.,Toronto. 
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Eedecnization” Means Machines "822". (o°"""2%; 
coed : ana r cre 


Rules for use of FHA’s expanded credit bring loan in- 
qrance, previously confined to housing field, to aid of 
yhole industrial equipment market. 


MACHINERY, equipment manutacturers, Acting-Admunistrator sMewart 
heavy industries had news last weck that Donald confirmed the news in a 
sushed NRA and the code squabbles press release Ihe amendments 
nto the background. It came out of direct interest and benefit to 
extension of the Federal Housing producing goods or services 1 


buildings — of permanent equ 


Administration's modernization § credi 


pn to cover industrial and comm« scial They are of particular interest 


ee aonpaaga for modernization those who manufacture or deal in ma 
was well a ildin chinery 
This new power for FHA was created Private Financing Tied In ulal 
May 28 when amendments to the Na Warrant for the enthusiasm of the used ¢t lug PHA’ 
ional Housing Act were approved along trades affected is d in tl CCE where 
with those for the Federal Home Loan of modernization in t nal Security. Rules Liberalized 
Ac and the Home Owncrs’ Loan Corp. building division Besid the § Pr t 
Its real import was not appreciated until millions directly involved 
she regulations issued last week disclosed spending is known to have been brought 
bow the market for equipment has been out under pri hnancing ~~ plans 
ened up under the new authority launched = wit! idustrial ! 
Eye-arresting in the new regulations paigns key« 
vas the clause . or the purchase and = gram 
sallation of such equipment and in equipm 
achinery, with or without structural 
anges in the building, as are peculiarly 
; apted to the business conducted 
therein Or necessary to the operation 
thereot 
Room for $600 Millions 
Sales managers need no engineers to 
late the potential business promised 
that phrase. Originally FHA had 
millions with which to insure 
lernization loans. Under its previ 
utation of $2,000 maximum per 
ad underwritten $400 millions 
s of advances for home and small 
perty remodeling and used up only 
lhons of its appropriation. Since 
nsures the lender against loss up to 
of his loans, the remaining $120 
ons means insurance for $600 mil 
is of additional loans 
The new regulations appeared to in- 
equipment sellers into the pot along 
iterial dealers and construction 


7 sentatives of the trade press, 
uzing a gift horse, descended upon 
HA officials in press conference, bom- 
ding them with questions to bring 
nat definitions, limitations, exceptions fee 
they found they had read aright, how- : S : 


ver, learned that FH. d reac : can Scncheatienalt Gans 
dog d that FHA stood ready to MODERNIZATION PLUS—In step with the tempo of the times San Francisco 
sure loans on practically anything in 


the nature f . 1] d ‘ sweeps a clean path down the middle of several blocks to make way for the 
ire Of permanently-instalied ma main approach to the new Bay Bridge on which construction is being rushed. In 

uunery OF equipment, as well as on any the cleared space between Stillman and Perry streets can be seen the new pile 

ype of construction undert aking foundations; they show as rectangular spots in this view taken over Fifth street 
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banks particularly are campaigning t 


acquaint business with their willingness 


to lend 

FHA has cut red tape to a minimum 
If you can use its plan to buy or sell, 
note this simple procedure 

Go to a bank or other financial in 
stitution that displays the “house in a 
circle’ sign, which means it has qualtfied 
to get FHA insurance. If you are sell- 
ing, take your prospect ther¢ 

Drive Your Own Bargain 

Make your application in the usual 
manner. Drive your own bargain. The 
terms are up to you and the lender as 
far as FHA is concerned, except that 
the loan should be payable in monthly 
instalments, run not more than 5 years, 
Carry an interest charge not exceeding 
the equivalent of a $5 discount per $100 
tace amount of a 1-year note payable in 
monthly instalments 

The lender may not seck insurance on 
your loan. He doesn’t need to, but if 
he wants to hedge it up to 20%, he will 
send | financial statement to FHA 
which will approve any reasonable credit 
risk for any expenditure for equipment 

and for building modernization, of 
coursc—that will make your property 
more useful for the purpose for which 
In equipment purchases 
on strictly portablc 
bench __ tools, type- 
desks—but a connection by 
wire, tube, hose, or flue is considered 
attachment 

Incidentally, if you 


your 


it Was intended. 
the line is drawn 
items—unattached 


writers, 


cannot find or 
interest a lender in your proposition go 
directly to FHA and it will put you in 
touch with a source. You needn't stop 
at one loan. Each individual property 
is entitled to $50,000 and as long as 
your credit warrants you can borrow as 
much on a dozen, or have your customer 
do the same thing. 


BACK IN SPOTLIGHT—For 2 years 
sion to the back of the stage. 
into the wings, 
Here (left to right) are 4 members—¢ 
W. A. Ayres, and Garland S. Ferguson, 


come within their jurisdiction, which 


Slow to Borrow 


But after a heavy start, direct U.S. 
loans to industry are gaining. 


Or the $580 millions made available 
for direct loans to industry by the RF¢ 
and Federal Reserve when the 
twin bills were signed on June 19, 1934 
only fractional use has been made by 
either institution in practically all of the 
first year. On May 15 the Reserve banks 
had approved $84 millions and on May 
18 the RFC had authorized about $63 
industrial and 


banks 


millions direct to com- 





} 


Applications Number 


Direct Loans to Industry 


| By Reconstruction 
Finance 


May 18 


Amount 


By Federal Reserve 
May 15 


Number Amount 





Received 3,848 
0 132 
Approved 1,128 


Status of Approved 
Loans: 


Conditioned approvals 
Participations 
Cancelled approvals. 
Uncompleted and un- 
disbursed 
Commitments. 


Disbursed, including 
repayments oe 





$233,564,000) 6,315 
21,068,000 | 
63,618,000 


$4,187,000 
4,060,000 | 
9,913,000 | 


28,579,000 


16,879,000 | 


$235,151,000 
17,808,000 
84,659,000 


310 
1,540 


| 


| $17,214,000 


5,361,000 
5,471,000 


8,198,000 
18,515,000 


29,900,000 








NRA crowded the Federal 1 


But now the Supreme Court ha- 
and the commission steps forward again wher 


harles H. March, Chairman |} 
Jr. Anti-trust laws and fair 
has suddenly renewed its in 


mercial applicants 
down of loans by bot! 
table on this page 

In purpose, loans mad 
stitutions are 
cedure 1s n 
and the Reserve 
by the laws to make 
maintaining and increasing 


] 


This has been done with 


tics claimed that if good lk 
be made, the banks could 
without aid either from the 
Reserve banks. Even son 
banks shared this bx 


small ne 


grees of enthusiasm. A yt 


serve 
their districts the 
loan totals has borne out tl 
The Federal Reserve Banh 
York has been the most act 
authorized more loans than 
mended by the industrial ad 
mittee, which makes initial 
tion and recommendation « 
cations 
Interest Increasing 

Recently a greater interest 
oped in the RFC-Federal R: 
reservoirs of working capital 
speech by a Reserve Board 
May, outlining procedures {: 
lightenment of prospective 
(BW —May25'35), was folk 
quests for more than 1,000 « 
inquirers representing more 
branches of trade and industr 

Use of funds by both the 
the Reserve Banks has been ; 
a surprising variety of ind 
commercial activities. The RI 
ing customers in order 


BUSINE 





nanulact 
bet prou 
soducts 
jutomob 
clay ana 
mning 


id allie 


Wh 


Trym; 
move: 
Some 
With 


non of 









turers of textile products, lum- 
lucts, iron and steel and their 
machinery, food products, 


manulac 


her pro 


products 

sutomobiles and accessories, ctc., stone, 
jul 

yy and glass products, the retail trade, 


gining concerns and makers of paper 
od allied products. 


the anti-trust laws could still be 

k in private litigation Competi 
stomers, they said, could bring 

the ground of restraint of trade 
successful might receive triple 


Urgency Is Stressed 
Others, while admitting the possi- 
f such developments, asserted 
need for stabilizing competitive 
+ Was so urgent as to override 
considerations. In effect they 
as did the Administration in 
it an emergency prevailed which 
1 immediate action, and that 
C work now under Way could 
fed as soon as there was a 
g-spell 
before Congress acted, more 
score of industries had already 
to try the Federal Trade Com 
medicine. They applied to the 
sion for authority either to re 


de practice conference agree 

n effect before the Blue Eagle or 

new ones. The American Px 

Institute and other trade asso 

have been informed that th« 

sion will promptly consider such 
trons 

Many trade agreements were made 

the auspices of the commission 

the Coolidge Administration and 


irly part of the Hoover Adminis- 
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‘ prosecutions or civil ts | NX 
Where Do We Go From Here? eee! Sy 
codes too ft to s t mx 
y ° ' ‘is leaders 
Trying to save NRA standards of fair practice, business A proposal of a sharply dit 
moves on several paths, without delaying for Congress. ae kind h Jee dragon 
orm iwycrs I \ \ t 
Some leaders favor Trade Commission agreements. ioe @ till inteedaced by fhe: 
Shanley of Connect t, und 1 it 
WirHOUT waiting for a final determina- tration. As FTC possessed no jurisdic taxing powers of the f¢ l 
ion of governmental policy, American tion over wages, hours, and working ment would | sed to 
business drove ahead this week to stabi- conditions, the agreements it approved business engaged in or 
e trade practices and prevent a col- were entirely concerned with trade prac ing” interstate « of 
e of the standards established under tices. In 1930, however, Mr. Hoover within the District of ¢ 
RA. Many industries agreed to con- and the Department of Justice grew territory, The tax on ¢ 
ir codes voluntarily; a minority alarmed. A warning was conveyed to would be $ 
to codify their practices under the commission that it was sanctioning be tssucd wl | 
general approval and protection of practices which did not square with the ocation of the | 
ral Trade Commission anti-trust laws Th commissioners the penalties | 
\ tary continuation of NRA promptly backtracked They took up all reg ilations 
s clouded by the fear of prosecu- the agreements already approved and Challenges Supreme Court 
ler the anti-trust laws. Firms in’ trimmed them into prudent declarations In part, the bill is a bold 
stries contended that nothing of business morality, with little effective the Supreme Court lt 
fic congressional authorization ness in preventing uniair compctition words being obvio 
ove the dangers inherent in Now that NRA has arisen and flour court) that “our « 
on the fair-practice rules laid ished and been knocked groggy, some ence and knowled 
the average NRA code. They business men are looking to the Federal findings of fact that | 
that, even if the Administra- Trade Commission as the proper agency throughout the co 
ved lenient to an unexpected for sanctioning codes. They favor legis- that the national weltar 


Leading lines on the Reserve Banks’ lation based on the 
list were autos, trucks, and accessories, Senator Nye and Senator Ku 






machinery and machine tools, metals, which provides that the 










| 

textiles, lumber and builder's supplies, voluntary trade le | 
othce and household equipment, liquors, shall be prima facie cv 
wholesale and retail food products, con- not violate the anti-ts | 
struction, and food processing code members would 

advantag (alt ’ pert 

' y } 
if their code were attacked W 
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CHECKER-UPPERS—Manufacturers may or may not maintain NRA wages and 
hours, as they have uniformly indicated they would, but at least one union ha 
served notice that it doesn’t intend to leave that problem in the realm of indu 
trial volition. This week the powerful Dressmakers Union announced that. “9 old 
men” notwithstanding, they intended to see that labor continued to get its new 
deal, that they would check up on wages and hours in every shop every day 








plete congressional judisdiction over sll 
business. It declares that the ‘intent and 
purpose of this act’ 1s “to extend the 
operation thercof to the full limit of the 
federal power,” and it orders that law 
suits be brought immediately if anybody 
should challenge the validity of federal 
control 

President Roosevelt is being urged by 
some of his advisers to get behind this 
bill, cither in the near future it the 
expiration of the 10-month trial of the 
stopgap NRA law. By supporting the 
Shanley bill, he is told, he will drama 
tize and clarify the issue of national vs 
state power; and if the bill is passed and 
the Supreme Court holds it unconstitu 
tional, then he will be in better position 
to press for a Constitutional amend- 
ment. But it has practically no chance 
of passing in this session 

For Drastic Federal Control 

The bill would establish federal con- 
trol of hours, wages, and trade prac 
tices. It would require a iO-hour weck 
and a 50¢ minimum hourly wage for 
men and women. It would prohibit 
child labor or employers’ interference 
with collective bargaining. Its other pro- 
visions are in key with these. 

As against such a drastic proposal, 
there is talk in business circles about 
legislation authorizing the Federal Track 
Commission to approve voluntary codes, 
under which industries would agree to 
maintain fair labor conditions, file their 
prices with their trade associations, and 
forswear price discriminations, indirect 
pricing, commercial bribery, and other 
unfair practices, but would not be al 
lowed, except under circum 
stances, to limit machine hours or other 


wise limit production 


special 


Utility Vote 


Senate leaves leniency on holding 


companies to the House. 


WASHINGTON (Special Correspondence) 

It was evident from the first that the 
public utilities would get short shrift 
from the Senate. But it was not antici 
pated that a bill limiting SEC’s power 
to commute the 19-42 death sentence to 
the first-degree’ holding company 
(one that directly controls an operating 
company) would garner as many as 56 
votes, 9 from Republicans. This last- 
second distinction, allowing no discre- 
tion in the case of holding companies 
that hold holding companies, goes be- 
yond anything advocated by Senator 
Wheeler or his most anti-utility asso 
ciates 

Despit« their 56-32 
whole bill, the utilitics can point to Sen 
ate voting records as likely to encouragy 
their supporters in the House. On the 
earlier Dieterich and Lonergan amend 
ments to modify the rigors of the meas- 


defeat on the 


10 


ure, where senators were less obviously 
on the spot, they lost by only 44 to 45 
and 43 to 45. This display of strength 
will unquestionably improve the util 
ities’ chances tor getting a morc palat 
able bill through the House 

However, their last and best line of 
defense rests on the Supreme Court and 
they will have plenty of time to prepare 
a constitutional case. 


Bankers’ Quandary 


As RFC winds up its historic res- 
eue job, banks face the problem 
of earning their way at current re- 
turns on capital. 


Banks still wishing RFC to buy their 
preferred stocks or capital notes were 
warned by Jesse Jones last weck that 
they had better hurry in 

A billion dollars has be« n disbursed 
to 6,401 banks for preterred stock and 
capital notes since the hectic days ot 
late 19343 when RFC first announced. tt 
would use a billion for this purpose 
(BW —Octl 4°33) Commitments for 
another quarter-billion have been made 
and $100 millions paid off. Only 32 
applicants have not complied with RFC 
conditions, and a few more need addi- 
tional capital but have not made ap- 
plication. “Apply before July 15,” said 
Mr. Jones. “We are completing the 
program shortly after July 1.” 

Immediately 
whether bank capital is paying its way, 
no matter who contributes the funds 


ariscs a new question, 


At a New York state 
bankers, S. Sloan Colt 
Co. head and newly-ele 
the New York State B 
tion, says bank capital 
enough. Extremely low 
ital, fostered by the Tr 
bank money pol 
banking returns to tl 
when service on govert 
banking capital, no 
ordinary bank stockhol! 
ingly dithcult to maint 
In New York SL.ATK 
York city, barely one-this 
had any carnings in | 


scrve 


than one-quarter paid 
their common stocks 
1935 the trend has | 
lower interest rates and st 
ings on bank capital. D 
ments made by all the st 
the Federal Reserve Syst 
half of 1934 were mostly 
Vivid Days Reealled 
The final gong on the RI 
ital bolstering brings a fl 
lections—-of those turbul 
days when President Hoo 
ident-clect Roosevelt et 
ical mancuvers that are 
troversy——-ot the time th 
Gencral Motors cut the G 
in Detroit by purchasing p 
common stocks of the 1 
melting pot bank in that 
A prs°33) of that histo: 
bank management when ¢ 
tinental Illinois Bank & 7 
cepted Walter J. Cummings 








BOUDOIR BUREAL 





Und 


Lest any visitor to High Point, N. C. be uninfo 
that city’s principal industry, the furniture center's chamber of comm: 


erected a giant chiffonier to serve as an information bureau in the publi: 
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The Supreme 


~~" code authorities, hundreds of divisional ones 
sases, let trade association activities lapse. 


some 


pene poe se chaos, meet the challenge to self- 
1 beyond the drafting ‘of hope ful eme rgency resoluti 
Here's what important ones have done to date. 





to have gotte 


launched definite plans for ¢ 





P rity of brewing industry made up 
ily known brewers has voted to 
er system of voluntary codes and 

ct e at Chicago June 18 to draw up 
sixty of the 69 brewers located in 

\. York State have already adopted a code 

. ved New York State Brewers’ Institute 

perv 
ning 
$ s asked to make no hasty changes in 
while counal of the National Canners 
s preparing plan Directors of as 


have passed resolutions endorsing re 
(code) features which have been 
and warning against precipitate 


t those 


beneficial, 


pet and Rug Manufacturers 


e of Carpet Manufacturers met last week 
» code situation. No alteration of the 
was authorized Voluntary com 


s Pp 
code is expected 


with the 


telegraphed request to 
observe all labor 


ot code 


has 
continue to 
provisions 


Institute 
s that they 
ide practice 


emical 

wing Chemists’ Association voted at 

continue maintenance of high 

’ wages and labor relations and keep 
Alliance, Inc industry's code-super 
mzauon, m operation 


Monufact 
ecting to 


j ‘ 


snd Suit Trade 
N Coat and Suit Recovery Board has 
ganized to continue work of dissolved 
uwhority and establish system of seli-gov 
based on labor and trade-practice pro- 
Representatives of U. S. Departments of 
und of Labor are to be members 
nverters 
Special meeting of the Textile Converters Asso- 


calling 


ot America passed resolution (1) 


unued observance of code provisions, (2) 
ng that purchases be made only from silk 
no mills that observe code labor provisions, 


ding manufacturers should certify to code 

when dealing with members. Sub- 
same action was taken at meeting of 
Fabrics Association 


ance 


ally 


per 
le authority continues to function by agree- 
f members, and industry has been asked 
Copper Institute to comply with code require- 
Wash- 


s pending further developments at 


tten Garment 





Conon Garment Code Authority has voted to 
solve and, after liquidation, distribute to mem- 
t nder of $270,000 now in its treasury 
cleve receivership proceedings will be 
lto wind up its affairs 
ton Textile 
\t special meeting of industry committee, rep- 


and executive 
Industry a resolution 
ised, asking industry “to make no changes 
J ot us business American Cotton 
urers Association endorsed procedure and 
committee be appointed ‘‘for observing 
securing conformance by members."’ 


s of affiliated branches 
tee of Cotton Textile 








stiller. 

. : ‘ 

Members of Distilled Spirits Institute, Inc., at 
il meeting voted unanimously that, pending 

ther legal study, members should maintain 
wages, hours, fair trade rovisions, and 

odards covering advertising and labeling prac- 

5 

eetrical Manufacturing 


Through its president, National Electrical Man- 


‘acturers Association, the code authority, has 
mmended observance of code wage and hour 
tards and fair trade practices, continuance 


" 
r 


ind statistical reports; has also urged 
t mpettve conditions force increases of 
*week from 36 to 40 hours, this should be 


if number of employees need not b 








INDUSTRIAL SELF-GOVERNMENT—FIRST 


Court decision ending government supervision of codes outlawed nearly 800 
Industries 

Quick action was nece 
government. W hile it’s still too soon for many 





ope rative action. 





Finishers 





After meeting of executive committee of 
National Association of Finishers of Textile Fab 
rics, president semt statement to members urging 
continued compliance with code provisions and 
prompt action toward a voluntary code 
Food Manufacturing 

Board of directors of Associated Grocery Mar 





tacturers of Ameria recommends continued ob 
servance of code wage, hour and tau trade prac 
tice: provisions Series of conterences is pla d 


th distrit 


to discuss code salvage operations wi 
utors 
Food-Distribation 

National Food and Grocery Distributors Code 
Authority has asked all territorial sub-code au 
thoriies to “stand by tor further orders Many 


pledged continued support of code 


voluntary 


divisions have 


districts codes are 


provisions In some 
bemg discussed and the code authority has sent 
out a notice that they are desirable but mus 
beware attempts at price-fixing or violations of 
anti-trust laws 
Hosiery 

National Association of Hosiery Manufacturers 
has wired 807 producing companies, asking ¥ 
day pledge of adherence to hosiery code; callex 
June 14 meeting to discuss plans for permanent 
code policy 


Bankers 





nvestment 


President of Investment Bankers Association 
which sponsored code, has requested full con 
pliance with code provisions until June If Sit 
ation is being studied to determine whether to 
adopt voluntary agreements or establish some 
system of cooperation under Securities and Ex 
change Commission 
Millinery 

Two members have applied to the Illinois 
Supreme Court tor appointment of a receiver tor 
the National Millinery Code Authority and the 
Chicago Millinery Code Authority, but members 
hope tor voluntary compliance 
Motor Bus 

Code authority is winding up us affairs and 
remaining funds will be distributed to members of 
industry Officers of National Association of 
Motor Bus Operators have asked all operators 





to observe code standards voluntarily 
oi 

Directors of American Petroleum Institute have 
called on members to maintain code wages and 
hours and asked Planning and Coordination Com 
mittee to revise rules of fair trade practice aeageed 
June 12, 1931, with approval of the Federal 
Trade Commission, so as to cover markeung 
operations by voluntary code 


Kefrigerating Machinery 





President of Refrigerating Machinery Assoc 
tion has wired members request’ to continu 
existing labor rates and relations as well as 
maintain fair prices and fair trade practices s 
provided in code 
Ketailers—Department Stores 

President of Nationa! Reta Dry Goods Ass 
ciation has sked that members particula 
during this period of transition should ¢ 
abandon code wage and hour provisions 
Ketailers—Druggists 

National Association of Retail Druggrsts § ce 
plores end of the code system but has taken no 
ofhaal action Drug Institute of America, Inc 


speak chiefly in the interest of the 
‘small man,"’ has endorsed continuance of NIRA 
type of legislation and suggested specific system 
of voluntary codes for all industry 


claiming to 


Ketailers—Groceries 


Members of National Association of Reta 
Grocers are urged to maintain code wages, hours 
and fair trade practices. In some trading areas 
plans are under way for establishment of volun 
tary codes. 


Retailers—Motor Vehicles 





Major principles of code are to be salvaged 
under plan prepared by A. Vesper, presi 
dent of the National Automobile Dealers Asso- 
ciation and “‘father’’ of “‘trade-in’’ plan 








PHASE 


geared to these codes 
to 





‘ssary 


is, some have already 


























Ketailers Tob 

All actiy es € oe y hav 
been stopped but membx ot che Lobac 
Dealers of America, Inc ¢ urged ra bet 
solunt y program 
Scrap tron 

Through board of directors loastitute { S\<« 
Iron and Steel, Inc. has called » all members 
contorm fair Sta ds of labor n S cock 
Shee Manufacturing 

Resolution by board of directors of N on 
Boot and Shoe Manutacturers Association re« 
mends continued observance f wage he 
child labor regulations of code Large manut 
turers have posted notices announcing scrapping 
of NRA w cause ft changes 
Steel 

Ar spex meeting of American I ds I 
Institute, more than exes cs represent 
over VW of steel f clus t r pledged 
themselves unanimously to ma code wages 
hours and tar trade provisions and f ect « 
ployees oghts of collective t RArMiny 
Steel Construction 

Presider { Ame Ins f Steel ¢ 
Structior In has , } bers of dust! 
conunuec present standards of emg men M 

. 1 ; 

ing to determine tuture « x be called 
Throw asters 

On basis of untary ¥ greemer ‘ 
wages nd hours t uned tor 
davs while the Throw sters Research Ins < 
works out a perm if t continuing « < 
standards through ! ope ' 
Lnderwear 

Underwear Institute has askee nembers of om 
dustry to abide ‘ pre ons, recommends 
that complying Ils p goods and imvoices 
so purchasers may identut her 
Wholesaling — Automotive 

Resolution adopted by the Mic , « Jot 
bers, divisional group of wholesale automotive 
trade, demands that members avoid drasti 
visions of wages and hours and try maimmntain 
the gains “in promotion of fair trade practices 
Other district committees urged to adopt similar 
resolutions 
W holesaling—Drugs 

In special bulleun members of National 
Wholesale Druggists Association, counsel declares 
all obligations under codes on PRA null and void 
and suggests that those who want fair trade prac 
tice provisions continued apply smmediately to 
the Federal Trade Commisson f i tan trade 
practice conference 
Wholesaling Drs Cioods 

Wholesale Dry Goods Code Authority has vored 
to disband and transfer its funds and all activi- 
nes to the Wholesale Dry Goods Institute ‘ 
bers are urged to continue observance of all « 
provisions, support efforts to obtain industr 


recognition of price differential for wholes 


Wholesaling—Electrical 





All offal functions of national nd te 
torial code authorities «have been stopped 
Ihrough National Electrical Wholesalers Ass 
tion, industry has resumed certain cooperative ax 
uviees under voluntary tair trade agreement cor 
summated in 1942 under Federal rade Commis 
sion Act 
Wholesaling —CGrocerics 

National American Wholesale Grocers Assox 
pom believes remedy for bad trade practices must 
be found through state laws Caited St ‘ 
Wholesale Grocers Association is launching « 
paign to amend Clayton Act to outlaw tw 
abuses 


Wool Manufacturers 


At special meeting, directors of National As 


socaauon of Wool Manufacturers, representing 
large proportion of industry's production cay 
ity, passed formal resolution urging members 
continue observance of the code Legal means 
for maimtaiming voluntary code set-up are to t 


sought 











AIR: ACES—Last 
and 8 West Coast cities 
before 10 a.m. At the 
her trial flight. Despite 
accomplish that feat. 


week, with its fast 
from 
right, 


the new 


keep her afloat in case of accident. 5 


Boeing planes 
Vancouver to 
Sikorsky S—43, 
fact that only 
In addition to a speed of 200 m.p.h. 
13 is expected successfully to challenge all 5 world’s 


Ry 
(left) 
Angeles. 


United Air Lines 
Los 
built for 


motor was running at the take-off, 


one of 


one 


Truck Sales Measure Upturn 


Commercial 


‘ar demand is running close to record high 


with government buying an important factor. 


country’s eyes glued on the 


WitH the 
spectacular climb of passenger car sales 
this year, the ascent of commercial 

and truck sales has gone 
noticed. In the first 5 
truck makers sold 202,852 units, 
exceeded in the same period only once 
(1929 units ) 

Truck business has been remarkably 
Registrations in January and 
34,000 each, in March 
16,000, and in May 
ahead to in 
in truck buying, 


switt 
largely un 


1935 


car 
months ot 
a figure 


218.078 


steady 

February 
$1,000, tn 
15,000 


were 
April 
There ts nothing 
dicate a sharp slump 
consequently the industry ts confident 
that the 
best year on record, casily surpassing th 
110,699 units sold tn 1 

While the Big 3 domi 
nated the truck field so completely as the 
passenger Cat division, they appear to bx 
gradually their grip. Their 
share of total sales in the January-April 
year 
plac 


1935 will prove to be second 
950 


have never 


tightening 
period this year was 83, 
Sls 
with 
the industry's 
9 in the comparable months of 1934 
Chevrolet has accounted for over 314, 
and Dodge than 11% Most 
}owerful independent company is In 
ternational Harvester, 
about 9°; of the total truck business 
has sold 507 more trucks this year than 


last 
Ford has returned to first 
a flourish, having secured 39% ot 


volume, compared with 


more 


which is doing 


last 
Small Trucks Boom 

The trend still toward small, 
units, 94.507 of the trucks built 
year having been 1} ton or less. ¢ 
rolet a marked increase in 
truck points to this 
support its Opinion that small merchants 
coming back. Fleet 


tting by’ for several years by 


j 


light 
this 
hev 
notes t-ton 
sales, evidence to 
are 
atter VC 


now operators, 


12 


keeping replacement purchases down to 


a minimum, once ivain are spending 


more money. Sales in farming areas arc 
looking up 
Federal 
trucks has 
From Jan 
departments 


government spending for 
been the largest in years 
| to April 30 Washington 
(principally War, Agricul 
nd Interior) ordered 19,849 units, 
than in the 1934 
It is estimated that 10,000 units 
will be ht by this 
An important slice of the business 
comes from the War Department's pro 
for motorization of the army, an 
other with the broadening scope of CCC 
Largest individual expendi 
around 11,000 units for th« 
5,200 have been placed 


ture, a 


or more entire year 
around 
Love roment 


boug the 


your 
fram 


ActIVITLICS 
is for 
of which 
Government Orders 
Chevrolet received the 
government cake, Dodge a 
almost all 
have participated Reo's 
this year, for 
the federal 
Truck re 
$1-mil 
24 ton 


St partic ipant 


has biggc st 


piece of the 
o 


rencrous share However, 


companies 
order 
came trom 
Federal Motor 
sleted delivery of a 
lion order for 400 4-wheel-drive 
trucks for the Lean 
in government business in proportion to 
industry has been 
for that was the 


NRA ruction 


seasonal 


record-shattering 
$1.5 million, 
rovernment 


cently comy 
army 
its strength in the 
Ford, but the 
slowness in settling the 

Trucks 
as passenger cars. Last year, for example, 
best month, just a hair 
breadth August. The last half 
was better than the first half 
are anticipating 
ume the last 6 months of this year, espe 
cially with the impetus from the work 
rclief program Spurring them on is the 
knowledge that of the 3.4 million trucks 


reason 


never have been SO 
October was tl 

ahead of 
So sales 


exccutives a good vol 


inaugurated the 
Two planes leave Chicago at 9:10 and 
Inter-Island 
she 
and a lead capacity of 6,720 Tb. 


flights by. 
p.m... m 
take 
easily fir 
satety te 
records for 


night 
9:45 


Hawaii, 


first 


Airways in 
got into the air 


she boasts new 


amphib 


the Unit 


more than 


registered in 
millions are 
728,192 have seen 7 to 
Cheering 


truck 


plant 


reports ( 
vidual manut 
found 
ade quate, 
which will enable 
of 300 trucks ; 
Vester been oper 
field, and Fort W 
plants at capacity for mont 
1, OOO 
This brings 
1.000: it 
pany-owned sales brancl 


its ( ipa ity 
finist 


it to | 
a day. Int 


has just 


has 


over de ilers sin 


its tot 


ber 
almost also 1 
stations around 
Other Sales Gains 
Studebaker has 4 nev 
with snappy names and, s 


SCTVICC 
y lis 


troduction, sales so increa 
first 
in volume in 4 
Iruck, 
has the largest bank of unt 
anticipating 


i months turned out t 
years b 
celebrating its sily 


S years, 1s 
hunk 

the year, Is 
forcign 


government busi 
enjoying a br 
White has 
other sizable participant in | 
ernment orders. General M 
is now offering dual pertor 
its 14-2 ton trucks 
ton range 


cab-over-engine 


business 


axles on 


on the 2-3 


! 


model tt 
° 
Advertising 
THAT Better Light—Better S$ 
paign sponsored by the clects 
try brought to 57 reporting 
1934 some 159.000 kilowatt 
extra lighting load and 
extra income of $64 millions 


Light in 


facturers, wholesalers and 
supplies and equipment it me 
This 1 


depression year has many anot 


of dollars in extra sales. 


try straining its sight for lig 
thing or other that 
promoted 


can 
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INTERNATIONAL 
: , y v . 


From the 
Long Road 
to the Job 


@ In a spectacular driveaway, 14 Interna- 

tional Trucks were recently driven from 

the factory at Fort W ay ne, Ind.. to Graham 

Brothers, Inc., produc ers and distributors 

of building materials at Los Angeles. Most 

of these trucks are powerful units for six- 

wheel and other heavy-duty service. In this 

striking photograph two of the trucks are 

secnon the job. ..© In the samc prof itable > 
manner International Trucks are serving > 
the public everywhere with their stamina . 
and their lasting economy. Let an Interna- iy 
tional branch or dealer demonstrate these A ; 
trucks to you. Sizes from ',-ton light , 4 
delivery to heavy-duty dump and tractor r » 
trucks. International chassis prices, 3400 

up, foo. b. factory. 


INTERNATIONAL HARVESTER COMPANY 
606 S. Michigan Ave OF AMERICA Chicago, UL. 


INCORPORATED 


INTERNATIONAL TRUCKS 
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Railroads Cheered. Scolded 


While President speeds up program to regulate their 
competitors, Eastman picks holes in their service. 


RAILROADS were cheered this week by 
President Roosevelt's message on regula 
tion of their competitors and by their 
slight gain in revenues from the emer- 
gency rate increases in the meantime 
They found less to smile at in another 
ot Mr. Eastman’s familiar scoldings. The 
met the 


Transportation Coordinator 


White House message with a report that 
their rate structure is a mare’s-nest, that 
their freight cars are poorly adapted to 
commercial needs and that because of in 
frequent schedules and terminal delays 
the speed of their service is actually 
much slower, in general, than that of 
trucks, barges, and pipe lines 

rhe President's message gives impetus 
to a legislative program that had been 


Already 


assed by the Senate, the bus-truck regu 


moving only by fits and starts 
I 
lation bill was scheduled to be pushed 
out of the House Committee on Inter 
state Commerce as soon as the Impasse 
on the utility holding company bill was 
broken 

Hearings have been held by Senate 
Interstate and House Merchant Marine 
Committees on Coordinator Eastman’s 
bill, endorsed by the President, to vest 
regulation of intercoastal, coast wise, and 
inland waterway lines in the ICC. But 
the bill also empowers the commission 
to enforce minimum rates in ocean trans 
portation. Such jurisdiction is given to 
a Federal Maritime Authority in. the 
ship subsidy bill reported by the Senate 
Commerce Committee and Senator ¢ ope 
land is in no mood to alter it. No agree 
ment ts yet in sight 

ICC Must Wait 

With delegation to ICC of wide regu 
latory powers over all forms of trans- 
portation, the President recommends 
provision for departmentalizing — the 
ICC’s work but, over protests trom 
truckers who call the present commission 
rail-minded,”” explains that this can 
wait until the next session of Congress 
At present there is wide opposition to 
placing the ICC under Administration 
control, implied by Coordinator East 
man’s recommendation that its chairman 
be appointed by the President. The Co 
ordinator is not committed to this pro 
posal 

Conflicting testimony on whether rr 
of the Bankruptcy 
railroad 


= 


vision of Section 
Act would actually facilitate 
financial reorganizations has held up the 
bill in the House Judiciary Committec 
and it has received no attention what- 
ever in the Senate committee 

Extension of Eastman’s term as Trans- 
portation Coordinator for another year 
is a foregone conclusion. The resolution 


14 


passed the Senate Monday and came up 
tor hearing in the House Committee on 
Interstate Commerce later this week. A 
crew of rail labor's state legislative com 
mittcemen is in town buttonholing Con 
gressmen to continue Eastman’s office 
as the best means of preventing the rail 
roads from undertaking any extensive 
coordination of their operations is to 
perpetuate the restrictions against the 
displacement of labor which attach to 
the law creating the Coordinator's off 
Plagued by Eastman’s constant peck 
snithng, the railroads would like his 
othce abolished. But the Association of 
American Railroads diplomatically based 
its Opposition to extension on the pro 
tection given to labor, declaring that if 
any substantial economies are undertaken 
through joint or coordinated action they 
can be achieved only by reducing num 
ber of employees 
Labor Bills on the Fire 
Meanwhile, committee hearings are in 
af 


progress on ibolition of the long-and 


| 
1 
short-haul 


clause sought by the rail 
roads, and on bills advocated by labor 
that would have the combined effect of 
reducing the length of trains, adding 


another man to each train crew, giving 


them a day's pay for ¢ 
ing the hours of servi 
ot 16 

The President has « 
pension legislation on 
Attorney-General Cum 
to discover whether a s« 
annuity plan can be 
standpoint of promoting 
safety of railroad oper 


he assumption on whi 


t 
be based, Chairman 
House Interstate Com: 


has sponsored a resolut 
investigating Commissior 
posed of 3% members of 
Senators, and 3 members 
appointed by the Presid 
mission will deliver its 
March 
Mr. Eastman Suggest.— 
Coordinator Eastman dr 
sugge stions”’ for comprct 
in rail service, rates, equi 
erating methods by point 
shippers generally have 
ol providing their own tr 
highway if they don’t fir 
convenient and econo 
roads are told to face 
fixed on cost 
of the value 
shipper, that for handlit 
loads than are now ma 
the carload setup, contain 


should be adopted which 
packing and facilitate me 


LOCOMOTIVES ON LOCATION—As a preliminary to Railroad Week. 


newest and fastest locomotives which haul crack trains out of Chicago | 


present an unusual transportation tableau for the benefit of news and 
photographers. Leftto right: the Milwaukee Road's Hiawatha, the North \ 
400, the Burlington’s diesel-powered Zephyr and the B.& O23 Abraham ! 
The first 3 all operate between Chicago and the Twin Cities on 6!-hr. + 
but the Zephyr travels the longest route, has the highest m.p.h. averag: 
{braham Lincoln runs between Chicago and St. Louis on a new 5! hr. 
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iT) 
of 


Railway 


pill BOOSTER—As_ chairman 
Western Association of 
utives, Harry Guy Taylor planned 

i directed the activities of Railroad 








k which was ushered in at 8 a.m. 
Monday 


one 





when locomotive 
of the 25 
Aestern roads blew a 
whistle. The 
mproved facilities, 
luced fares on the Western lines. 





every 





cooperating 
blast 
celebrates 





every 





long on 





program 





schedules, 





faster 








zg of interchangeable equipment that 
possible univer- 





atually would make 
tion and del ll load 
and delivery Of all Carioac 






ht and motorization of terminals 


The 





Eastman report also proposes a 
of railway cargo operations to 
in trainloads 
and at 
tly reduced rates, coupled with the 
clopment of a of light- 
vered short train units for concentra- 
and distribution of carload traffic 
and for special highspeed services. 






commodities 


out intermediat 


basic 
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system 









New Oil Pump 

Engineers study possibilities of 
electrically-driven unit that oper- 
ates from bottom of oil well shaft. 







PETROLEUM engineers are studying a 
w oil well pump which applies prin- 
ples in which they have long been 
terested. By the old technique, oil 
pumped by a gas-engined power sta 
the power being 
long drive 
developed 





n on the surface, 
ned to the pump by a 
The new Electrolift, 
Dr. Edward C. Ekstromer, clectrical 
gineer of Los Gatos, Calif., is an elec 
lly-driven unit place 1 at the bottom 

well shaft 1 | oil from 









and lifts the 







trolift attacks the power problem 
series of small motors working 
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In unison The 
up and down on a 2-direction shaft 


similar to that of a ratchet screw driver 
both strokes 
Har | shell 


comment 


torcing the oil upward 


| 
clectfical 





installed at well bottoms. But there ts 


reluc 


tor } ; a | mae ' nee ; 


service and repairs; there 1s always the 
dreadful possibilit that it 


j 
and plug a valuable well. Aga 


\ f the 
old type gas-engine set ip looks vk 
but actually is economical. The engines 


run trom gas (not gasoline) produ 


on the spot 


t be 


% , 
For the cic 


cht 


bou; 


rl pumps 


rent mus 


ry. 7 2 | ‘ 
Trackside Gas 

Spur Co. leads expansion of serv- 
ice stations which undersell by re- 


tailing from bulk depots. 

IMPORTANT development in retailing 
gasolinc is the spread ot trackside sta 
tions. These correspond to the super 


food-market in that bot 


] * , 
1 select low-ret 


rail spurs Outside 
+} 


locations on 


cities. Instead of going to consum 
they him 
through the pull of low price 


araw from grea 


erection of a bulk 
storage tank capable of taking tank-car 
lots (8,000 to 10,000 gal.). The tank 
is connected directly to the 
tion pump. The marketer 
car price, usually 6¢ under retail. He 


has no trucking costs 


| Jsual practice 1S 


’ 


service Sta 


gycts the tank 


Personnel and 


advertising are cut to the minimum 

Thus he can undersell the regulation 

service station by at least 1 gal 
Major company competitors have 


tried to get the tracksiders to stay within 
l¢ 
their quotations up 
major markets but this has been refused 


of the regular station price, to shift 


and down with 


It is charged that these stations often 
get their supplies from processors of 
illegal’ crude: but oil men know that 
large buyers with good credit can get 
supplics from the major companies 
Spur Co has led expansion in this 
field. Organized at Nashville in 1928 


its original stations have grown 
hundreds in many states. Local 


nies with one or more stations are 


compa 
found 

in most big cities 
a short time after opening, then leave it 
to word-of-mouth 
National that 


stations capture an important percent ive 


yublicity 


] 


I 
1 1 
Surveys Snow tracksiac 


of national business. The Cole Con 
gressional Committee figured that such 


marketers increased their percentage of 
total sales from 5.23 in 1930 to 
7.36% in 1933. During the first 6 
months of 1934 the proportion fell 
slightly—to 7.23% 


Usually they advertise | 

















e 
ad HUMIDITY” 


and red ink 


‘7 


@ High humidity is the enemy 
of industrial efficiens Vy. It breaks 
production schedules, runs up pro- 
duction costs, and goes hand in hand 
with waste and spoilage. 

Whether you operate a storage 
plant, or manufacture camera films, 
cork, shoes, chocolate candy, or drugs, 
high humidity materially increases 
and narrows 


your expense your 


margin of profit. 
Control of humidity is now simple. 


In the Bryant Silica Gel Dehumidi- 
fier, moisture is extracted from the air 
by the time-tested Silica Gel method 
to provide the exact degree of hu- 
midity required by accurate manu- 
facture. With this method, Silica Gel 
—a hard, hygroscopic substance that 
never wears out—drinks up moisture 
from humid air much as a sponge will 


soak up water. 


In all fields where dampness, rust, 
waste of materials, and production 
delays are to be avoided the unit will 


prove invaluable. 


BRYANT 


THE BRYANT HEATER COMPANY 
17800 St. Clair Avenue, Cleveland, Ohio 


Tell me how the Bryant Dehum 
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Burroughs ©: — 
DUPLEX 
CALCULATOR. 


GRAND TOTAL AND RECOVERY I 
IN THESE DIALS ee ee 
4 devotes it 


on K 


INDIVIDUAL 
TOTAL 
IN THESE DIALS 


COMPLETE ELECTRIC OPERATION 


TWO SETS OF DIALS Individual totals are obtained in front dials, then, 
if desired, transferred to rear dials for accumulation 
into a grand total. The two sets of dials are well 
separated to avoid confusion. 

ELECTRIC TRANSFER Touching the trarsfer bar enters the amount of the 
individual total in rear dials electrically, and clecrs 
the front dials. 

ELECTRIC CLEARANCE A single touch of a key clears the front dials without 
transferring; another key clears both dials simultane- ‘ork Cotton Exchang rsas 
ously. Both operations are electric. No cranks to g ‘TION OF THE SM uck op 
turn; no levers to pull. non 


BOOKS 


ITTON Gors TO MARK 


Frederick A. Stok 


ge Foundat ave to | 
FASTER SUBTRACTION Entirely new feature provides the simplest method of | gone of the small | sts bet 


subtraction on any key-actuated calculating machine. 
ses les: 


epairs . 
better ri 
ne you 
hot so si 


The Duplex is furnished in 9 and 13 column sizes; other Burroughs nat co 
Calculotors in 5, 9 and 13 column sizes, hond and electric operation yO yreenber I8Sl pp., § mnoney-s 


BURROUGHS ADDING MACHINE COMPANY cal “eiles Gite 2 fac a Your 
DETROIT, MICHIGAN made of distribution (“we st eady t 


FRACTIONAL CENT The machine gives, or takes, the half-cent as desired; 
or accumulates fractional amounts in the normal way. 

OTHER ADVANTAGES Complete one-hand control; uniform, light touch for 
all keys; fast, positive action; accuracy electrically 
enforced; the motor does the work. 


Adding, Accounting and Billing Machines ong nein thee acer yy 
manager and some high pre 
lift us and keep us out of dept 


Typewriters « Cash Registers * Posture Chairs « Supplies 
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ee e OWNERS IN EVERY LINE OF BUSINESS 
ARE CUTTING COSTS WITH THEIR 1935 


ORD V:8 TRUCKS 


‘sa simple matter to cut 
uck operating costs. All you 
ave to do is find a truck that 
ets better gas mileage... 
ses less oil . . . needs fewer 
pairs... has longer life and 
etter resale value than the 
ne you now own. But it is 
otso simple to find one truck 
at combines all of these 
oney-saving advantages. 

Your Ford dealer stands 
eady to let you make your 
wn “on-the-job” test of the 
95 Ford V-8 Truck. With 
our own loads, on your own 


1935 


routes, with your own driver 
at the wheel... you can 
make your own tests of V-8 
Economy and discover the 
difference between V-8 Per- 
formance and any other kind. 

Ask other Ford V-8 Truck 
owners about their repair 
bills. Get the details of the 
Ford Engine Exchange Plan 
and other parts exchange 
privileges. Then ask the deliv- 
ered price! And you, too, will 
agree that Ford has, indeed, 
created ‘“‘America’s Great 
Truck Value.” 


Invitation 


TO EVERY 
RESPONSIBLE 
TRUCK OWNER 


Your Ford dealer is so 
proud of the 1935 Ford V-8 
Truck ... he is so confident 
of the superiority of V-8 
Performance and V-8 
Economy ... that he invites 
you to make an “on-the- 
job” test... with your own 
loads, over your own 
routes. with your own 


driver. 


Oniling 
THIS FINELY ENGINEERED PORTABLE STOVE 
SOLVES ALL OUTDOOR COOKING PROBLEMS 
For your vacation or outdoor week 

end, make sure of perfect, deli 

cious easily cooked meals by 
including a Fostoria Sport 
Stove in your outing 
equipment. This 
of all portable outdoor 
stoves is properly engi- 
neered and built forcom- 
plete cooking satisfac 
tion. Burns charcoal or 
wood. Can be used 
where open fires are not 
allowed. One filling 
holds heat over 2 hour 
Air-cooled double walled firebox directs heat to gril! 
Draft control. Very durable construction. Aluminum 
finish. Ample grill space for frying pan, kettle and 
coffee pot. Packs flat in carrying case 20% ‘xl]'2 x3 
Weighs only 15 lbs. Easily and quickly assembled 
Ideal, too, for a backyard grill or for your recreation 
room fire place. Write for complete descriptive folder 


THE FOSTORIA PRESSED STEEL CORP. 


Fostoria 


finest 


POST 
PAID 
If your dealer cannot 


supply you— order direct 


“The Life of the Outdoor Party” 
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Bridge That Gap | 


Warar’s a dif- 


ference between depend- 





ence and independence, 
between being self-reliant 
and being forced to lean on 
others. Bridging this great 
difference at small cost is a 
job life insurance does well. 


Let us tell you how. 


/ bacLvwn 
—trtiryh 


LiFE INSURANCE COMPANY 


oF BosTON, MassacrusetTs 





JOHN HANCOCK INQUIRY BUREAU 
197 Clarendon Street, Boston, Mass. 


I'd like to be independent all my life. 
Send me your booklet about the lie 
msurance way. 


Name 
Street and Ne. 


City 
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National advertisers in increasing numbe: 
industrial films for public showing pay the 


--| Movie Merchandising 


find th 


Ww ay, b 


propaganda must be well mixed with plot. 


A FEW years ago, if J. Zilch, rubber 
hose manufacturer, thought of using the 
movies at all for sales promotion pur 
poses, chances were that he thought of 
them solely as a medium for instructing 
Zilch’s zealous salesmen in the better 
uses of the company’s hosing. 
Nowadays, he'd be more likely—at 
least as likely—to think of them in 
terms of a general consumer advertising 
medium, for industrial films have 
escaped their strict commereial chrysalis 
As tempting evidence of this fact, Mr. 
Zilch might ponder the reports from 
Cleveland last week of the enthusiastic 
reception accorded the premiére of Gen- 
eral Electric's latest film extravaganza, 
“Three Women,” a technicolor movic 
starring Johnny Mack Brown of Holly- 
wood and G-E household appliances and 


| produced by Sound Pictures, Inc. 


“Three Women” isn’t just a technical 
recitation of the sales argument for 
G-E’s electric kitchen; it’s a full-fledged 
movie, complete with love plot and suff- 


'cient human interest, G-E feels, to at- 
| tract more than 15 million people. And 


this estimate is based on more than an 


idle hope; it's based « 
G-E has had 
Just Around the Cor 
William and Bette | 
Are You Going to D 
ring Walter O’Keefi 

And there are ma: 
advertisers who have 
an excellent vehicle 
and skilfully, the a; 
products. Among tl 
Motors, Packard, 
companies ; 
Central, and Chesape 
roads; Aetna and Met: 
ance companies ; Goodr 
tire companies; Fleis 
Wesson Oil, Coca-Cola 
and the California Fr 
change; American Tel 
graph Co.; Ethyl Dow 
Elgin Watch Co.; E. R. § 
Gulf and Sinclair refini 
Westinghouse Electric & 
Co., Parker Pen Co.; 
sheim Shoe Co 

The evolution of the fil 
the point at which it can 


with 


Southern 


\f 
‘i 


STARRING A DISHWASHER—One of many national advertisers who have ! 


in the movies a new type of consumer medium, the General Electric ‘ 


a scene for its new production, “Three Women”, which G-E figures 


| 


but surely carry sales propaganda for its electric kitchen to 15 milli 
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ay, bh 


























ttention, and the hard cash, of these 
rtisers, has been a long and labori-| 
rocess. In both production and dis- | 
tion there have been a thousand 
bles which have had to be brought 
control, a thousand intangibles 
have had to be made demon 
strable; for the pattern of the film ad 
sing business is exceptionally in 
Major factors in the field re-| 
ible for elevating the business from | 
bucketshop beginnings to the Tevcl| 
n accepted medium which can "a 
deliver guaranteed circulation in- 
le among others Audio Productions, | 
Flectrical Research Products, Castle} 
Films, Jam Handy Picture Service, Gen- 
eral Screen Advertising, Caravel-Trade 
Ways, Sound Pictures, and Wilding Pic 
ture Productions. 
Distribution Choices 

First problem for an advertiser to set 

is which method of distribution he 
wants, for the way in which he uses the 
merchandising movie medium dictates 
largely the kind of a show he needs 
He may, for example, decide he wants 
to tie in his movie closely with his 
dealer organization, in which case he 
will, like G-E, probably think in terms 
of large auditorium showings before 
ixed groups. 

One of the B. F. Goodrich Tire & 
Rubber Co.'s recent productions, ‘Love, 
Honor, and Obey (the Law)” was de- 
signed for such a schedule. In each 
town, a Goodrich dealer ballyhooed the 
show, distributed free tickets, and after- 
ward awarded prizes to those who cor 
rectly enumerated all 23 traffic viola- 
tions depicted in the contest-movie 
Typical result: In Marysville, Ohio 
(pop., 3,639), the Goodrich show, a 
2-hour program complete with other | 
free pictures, attracted a crowd of 1,700} 
with more than 500 turned away. It| 
cost the dealer $76.50. In the advance | 
free ticket distribution he sold $166.50 
of merchandise. After the show he mul- 
tiplied that several times by canvassing 
his new list of 2,000 prospects 

Pictures of this type were highly pop- 
ular at last year’s Chicago fair. Prize 
winner of the lot was Ford's “Rhapsody 
in Steel,” an Audio Productions show 
boasting a symphony orchestra and 
photographic tricks that made Holly- 
wood take notice. Ford is rushing 2 
new shows for the San Diego fair. 

Group Showings 

The advertiser may, however, wish to| 
be more selective, to show his film only | 
before certain specified groups such as | 
Rotary and Kiwanis Clubs, Parent- | 
Teachers’ Associations, or various other 
lubs. In which case, Electrical Research 
Products, Inc., is ready to deliver guar- 

teed audiences in any one of 17 classi- 
fications on either a national or a sec- 
mal basis. Or he may want to use| 
stle Film's educational circuit through | 


h the Atma Casualty & Surety Co 
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if she’s 
ever heard 
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DUCWAP EON 


The word DICTAPHONE is the Registered 
Trade-Mark of Dictaphone Corporation, 
Makers of Dictating Machines and Acces- 
sories to which said Trade-Mark is Applied. 


























“WHAT—IMPARTIAL 
ADVICE ON PIPE?” 


We are not interested in 
having you use Reading 
GPWI* Pipe where ordinary 
pipe would do the job unless 
you desire greater protection. 
That is why we give impartial 
advice on your Pipe problems. 
You may save yourself con- 
siderable expense and 
trouble by consulting us. 


*GPW!—Genuin sht Iron 


No obligation, just write 


READING IRON COMPANY 


| LADELPHIA 





SOIENCE AND INVENTION HAVE NEVER FOUND A SATISFACTORY SUBSTITUTE 
FOR GENUINE PUDDLED WROUGHT IRON 


MAKE MORE SALES 7 
—with a sure € 
knowledge of the 
customer's real 
desires to help you 








PEOPLE BUY 





By DONALD A, LAIRD »_20 _j} 
$2.50 
A NEW and radically different slant on 
the consumer s nconscious d sires in 

marketing—what he buvs, why he buys it 
how he buys it! Heretofore, merely the 
surtace of the customer's mi 1 has been 
scratched; this book digs into the deeper 
lavers and lays bare t sually hidden 
WoOTAINKES. 

From the scientific la t es I rd brings 
the newest advances in psychology and psy- 
choanalvsis—shows, in his clear, entertain- 
ing stvle, how few and fundamental the 

otives that really control ving are 
translates them into practical applications 
of particular value to the salesman shap- 
ing his work and personality 


See it on approval, send this coupon 
SSCS SESE + SHH SHEH HH SHEER Eee eee ee eee 
30 W. 42d St., N.V.C, 


MeGraw-Hill Book Co., Ine., 
I I I 
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has piled up a total attendance record 
exceeding 6 millions for one of its re- 
cent films. A&tna, incidentally, has s¢ 
cured considerable additional circulation 
through showings which judges have 
ordered traffic law violators to witness in 
Various cities 
On the Theater Program 

Again, the advertiser may aspire to 
straight theater showings, in which case 
he can cither rely on his picture’s being 
sufficiently entertaining—and sufficiently 
subtle—to win for itself a free place on 
regular theater programs or he can pur- 
chase guaranteed showings from Gen- 


|eral Screen Advertising at rates which 
| range upward from $2.50 per thousand 


only 60 ft 


weekly attendance for a short feature of 
in length to rates of $4.50 
for every 150 ft. of film. One notable 
picture which has won for itself free 
bookings on even some of the largest 
theater circuits in the country is the 
Metropolitan Life Insurance Co.’s public 
safety film, “Once Upon a Time,” a 
technicolor animated-cartoon produced 


| by Audio Productions, Inc. which is pil- 


ing up a 15-million attendance record 
One of last year’s major of 
this type was Chrysler's film of the Chi- 
cago fair, produced by Wilding Pro 
ductions. This year, Plymouth is getting 
an extra free break. Fortnight ago Pathé 
News took pictures at its own expense in 


successes 





the Plymouth plant f 
news reels and for broad 
Pathé News of the Air prog: 
Costs of produ ing these 
ing movies in item OF m 


] luert 


to every potential advertis 


mously During the m 


flying days you could buy 
] 
practically any Price you 


name. With the intense compet 
ding which prevails among t 
150 producers in the country 
true, but to a much smaller ext 
the 
In this group prices rar 


far as major producers 
cerned 


$5,000 to $15,000 a reel, dey 


how good a scenario you 
writes it, who acts it (practical 
but G-E goes in for Hollywo 


who directs it, who films it, wl 
it, and who supplies the props 
lavish 

Distribution costs are in 
they includ 


the show 


the expenses of p 
not to torget the c 
ing that the critics are comfortab! 
they review the show for the tr 


nals that go to booking oftnces 


big chains and to 10,000 ind 
theater owners 
Good, bad, and indifferent, last 


commercial films, excluding thos 


duced solely for sales training 
vertisers an estimated $5 millions 


Camera Art—Threat to Artists 


Photographs, especially colored ones, are in growing 
demand for magazine and advertising illustration. 


ARTISTS are in a mild panic over the 
inroads of camera competition. At the 
recent show of the Society of Illustrators 
in New York the growing use of photo- 


graphs for magazine covers, text adorn 


| 
ing photographic technique ; 






| colored | 


&ta} 
ment, and advertisements was a point of 


major attack 

The duel between hand-made 
amera-made pictures is an old one. It 
has been of late intensified by remark 
able progress in color photography. This 
1as carried the camera assault into the 
ast field where the artist formerly held 

Strongest argument is that 
hotographs faithfully portray 
details and textures of materials. This 


and 


} 
i 
i 


supremac \ 


point is of such vital importance to ad 
that 


the artist in this sector appears 


vertisement illustration defeat of 
immi 


nent—if it is not already a fact 


Technological unemployment stalks 
the New York studios. With income 
greatly reduced the artists are: (1) sit 


ting tight and hoping that photographs 
fad; (2) joining the 
my by acquiring cameras and study- 


(3) trying 


are d passing 


Cl 


effects 


hand, 


t cftort 


desperatel to achieve, by 


+} 


1 Camera produces withou 


Few -rtists saw any threat in the 
and white photographic illustratior 
fiction which Lejaren A. Hiller s 
the top-string magazines decades 
Yet these foreshadowed a vast defe 
Now independent photograph st 
using models, do a big business i: 
trating and fiction. Publi 
with strings of panting publicatior 


articles 


the sex-confession type mianufa 
photographi illustrations in the 
tod Re lt ’ + : 
studios esults are often crude 
no worse than second rate dr iv 


Costs are much lower. Increase ot 


and white photos for advertisements 


spread 


into every medium and |! 
common in newspaper 


Russell Patterson, famed portray 


copy 


beauties, was driven from his orbit 
discovering that 9007 of the better 
vertising illustration and 10% of 


illustration had gone over to the cat 
His shift to marion 
Drawing on experience the 
he posed the little figur 
making and pl 


The idea caught or 


retort was a 


as a 
lecsoner 
acsigner, 


sets of his own 


graphed them. 


stantly. Now instead of an occas 
blasé model, he employs electr 
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painters, carvers, designers, 


I 
f doll clothes, a business man 


” e of color photography was 
npressed upon the embattled 
en the American Magazine 
this type for its covers The 
went further. Its April, 1935, 
irried a colored illustration for 
story. It was made with a one- 
camera by Saul Tepper, an 

» has turned photographer with 





Cost Figures 
( of the colored photo (with a 


wk-and-white used to illustrate 


story) is estimated at about 
This is twice what a competent 
ould have charged; but the extra 
istified on the grounds of a pio 
experiment. Other popular mag 
(notably Ladies Home / “i 
, Pictorial Review) are using 
ising number of colored figure 
raphs for covers. Such pictures 
round $500—as against $750 to 
charged for paintings by leading 


nt high quality of colored phot: 
;s has been developed from the old 
le of using filters to separate t! 
ntial colors (red, blue, yellow) 


luced by cor 


Variations afc reproc 
ling printing plates. By improv 
s ancient principle Anton Brueh! 
lor photos in Condé Nast pul 
s) and obtained 
tly truthful reproductions. Print 
s for red, yellow, blue (pe rhaps 
k) are made directly from the photo 
separations 


othe rs hav ec 


S process is too slow to capture 
tion. Living models must hold a 
nd the resulting tenseness m: 

the final picture. Instantaneous 


ure the answer. A newcomer is 


ne-shot camera. Inside its box are 
that deflect the image to dif 
photographic plates in front of 
are filters which separate the ne 
colors. (Experimenters have tri 
2 in the making of plate 
printing. ) 
Some Have Filters on Plate 
r photo processes have filters on 
One is th 
fa and the 


grain plate (lik 
German Ag 
). Starch grains are dyed sep 
red, blue, 
on the plate beneath the en 
1€ grains are too small for the 


When light 


s the plate the grains act as minute 


yellow, mixed and 


I 


see individually 


each separating a single tiny spot 

lor. In the finished plate the dots 

» small that the eye (being an in- 

nt organ) sees only the color 

But such plates can take slow 

n only and if enlarged the indi 
| dots do become apparent 

\ newer wrinkle is the plate using 

lines as color for filters instead of 
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and texture of a velvet rown 


the dots The lines run 1,000 or more 
to the inch. Such plates can be some 
: 


what enlarged without the lines’ stand 


ing out. Fast motion can be captured in 


natural colors by this principl On 
such process is the Finley (English) 


7) } . ‘ . J } 
Plates made by it snhoW DilacK until CX 
posed through a complementary screen 


Latest is the Dufaycolor film (French) 
It also uses lines for filters, but the 
colors appear on the plate 


without the 
aid of a screen 
Cost may be a secondary consideration 
Otten a 
still-life photo will bring $300 where an 
1 make a portrait of the prod 
Appeal for the adver 
With reservations for 
the quality of printing and paper in the 


1 
in color copy for advertising 
artist woul 
t for say $15¢ 
tiser is fidelity 


finisl ed run 


I colore i photog iph can 
give with startling faithfulness the color 
i cloisonne 


toilet set, an Oregon apple. or 


PI a pint 


of pickled peppers 
Room for Artists 
Photographers say that artists should 


join the new move instead of trying to 


the al tor of a machi | 
is on ore medi 1 for at 
just as brush and paints are medi 
I 
Artists should compose and light t 
picture (even if the sul tian ! 


codfish ) Also. there will be 

f ipted demand for drawings and paint 

ings to express humor, passion, a 
, 


ticular atmospher abstract phantasi 
and to meet other special requirement 

In the field of mechanical fidelity 
especially for advertising, the artist a 
pears licked 
realism which the camera alone can mect 


There is a trend towar 
Probably there won't be many more such 
icy orders as that of the cigarette com 


iny which paid $2,000 each for 13 


ps 
paintings Where the artist loses, others 
gain In pictures demanding figures, tl 
camera will create more work for 
I odels Techni 1ans Att need 1 
Props” and scenery are in demand 
Makers and sellers of all manner of 
photograph: supplies will feel th 
Stil lus As always the class directly 
hit makes so much noise that gener 
benefits e apt to | overlooked 
« 


Turkey in the Fish 


_ ’ . 
HAVING done something about Friday 
i rics, the fish imtcrests woul 
now lke to cdo somethiny about Thurs 


day—about one particular Thursday. Ii 
they suc ed they will also have don 
something about a Tuesday, for Thanks 
giving will have been moved from th 
last Phursday in November to the last 
Result: the cold turkey, tur 
key hash, and turkey soup will all be 
ut of tl 


Tuesday 


| 
they think. Our experience tells us they 
are underrating the durability of the 
national bird 


he way before fish day. Or so} 














degrees mea 
dollars 




































“Sylphonize” 
| for Profit 


, 
W herever temperature 


part in production eee 






plays a 






Sy Iphon 





Controls will play a partin re 







ducing spoilage and waste, sav ing 





fuel, insuring uniform high qual- 





ity of product and re ducing the 







cost of labor and supervision hy 





eliminating the gue sswork in 






correct temperature maintenance, 





30 years of specialized research 





and experience in this ficld and 
200,000 


qualify 






succe ssful applic ations 


Sy Iphon 


assist you with your process 





engineers to 






control probl ms. 






Are you familiar with the pres- 
of Sylphon 


regulators — with the numerous 





ent complete line 






new types and refined designs 





that have been constantly added 
for special applications? 

& 
Illustrated above: Sylphon Re gu- 
lator No. 943. Long range (100°), 


quick adjustment, dial indica- 















tion, positive dependability. 


Bulletin LW-809. 


FULTON SYLPHON (( 


TENN. VY 


















Representatives in All Prine ICimesin U.S.A 





and in Montreal, Canada and London, England 
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CHEMICAL 


Developments 
XIX 


46. ROSIN SPECIFICATIONS 
Each grade of Hercules Wood Rosin is 
made to conform to chemical and physi- 
cal specifications and these specifications 
ore adhered to strictly. Costly and time- 
wasting changes in formulation or proc- 
essing methods are never necessary once 
you have selected the proper grade for 
your needs. 


47. DIELECTRIC COATING 
The electrical industry should find wide 
use for Tornesit, the new chlorinated rubber 
material, because its dielectric properties, 
which are unaffected by moisture, are not 
excelled by any protective coating. It is 
recommended for insulation of cables, 
condensers, ond armatures, and for the 
protection of other electrical equipment. 


48. DEODORANT FOR PAINT THINNER 
Solvenol No. | will mask the odor of pe- 
troleum thinners and fish oils. It can be 
added to petroleum thinners in all pro- 
portions without clouding. 


49. BETTER CARTONS 
A coat of nitrocellulose lacquer improves 
the appearance of cartons, makes them 
resistant to water, grease, dirt, and the 
scuffing which sometimes results when they 
rub against each other in transportation. 


50. THE BEST PAINT THINNER 
Paint ingredients are more completely 
dissolved in Hercules Steam-distilled Wood 
Turpentine. Fewer marks are left by the 
brush when this solvent is used. A recent 
improvement has narrowed the specifica- 
tions and made a product having a very 
pleasant odor 
51. IMPROVED BLACK BLASTING POWDER 
Hercules Pellet ‘’D," the new coal powder, 
produces solid lumps that stand up in 
handling. Superior shooting qualities 
alone would insure the success of Pellet 
“D’’ but, in addition to these, it greatly 
reduces gas and smoke, thereby reducing 
waiting time after a blast, and thus helps 
to increase production. 

52. PENETRANT FOR DYEING 
Soluble Yarmor Pine Oil lowers the surface 
tension of dye liquor, and allows it to 
penetrate the hardest fibers and the 
heaviest seams. Yarmor also has dispers- 
ing properties and deposits the dye in an 
even, level manner, producing properly 
matched shades of depth and brilliance. 
it is not affected by alkalies or hard water. 





More detailed information on any 
of the above subjects can be se- 


cured by filling in this coupon. 
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Sterling Slump 


Hard-pressed by the Administration’s silver policy. 


ster. 


ling silverware makers bemoan loss in sales volume 


SILVEE and their 
tatives in Congress—may be pretty well 
pleased with the upward manipulation 
of silver prices, but from at 
other group of producers the Admin 
istration’s program no 
Sterling silverware 
t They 


irate about it 
wich rather operate under the ok 


represen 


producers 


least one 


ipplause 


“_ 


manutacturers 


wins 
are 
say the wouk 

: 


1 reli- 


able law of supply and demand, to which 


some of them have become accustomed 
by more than a century of manufac- 
turing, than try to unravel the 
terics of man-made market mazes. 

Here is what they claim has hap- 
pened 
(1) 
ed 


forc 


mys 


Silverware have been 

faster 

capacity to pay. 
(2) Plated ware 


other industries are bought as substitutes 


prices 
up than the consumer's 


and products of 
for sterling 

(3) Manufacturers 
off workers and thus 


have had to lay 
add to unemploy- 
ment 

(4) Old-line, reliable, retail jewelers 
have suffered through loss of sales 

Price Rise Excessive 

They admit that at the beginning of 
recovery silver was too cheap, but now 
expensive in relation 


they it is too 


Say 
to other commodity prices and 


to con 

sumer income 
[hey suggest the following remedy 
(1) Stop artificial price manipul ition ol 
advances 


and come 


forces them; 


silver let price 


demand 
enact legislation that would per 


l ) purchase 


or at 


ing ware t 


ufacturers of ster 
a pre-determined quantity of silver at 


a stipulated percentage below the gov 
ernment-fixed price, for converting put 
poses only. (Such legislation has been 
introduced by Senator Walsh and Rep- 
resentative Martin of Massachusctts. ) 
To adverse effect of the 
rovernment's silver policy on their busi 
1 


ness one sterling silverware maker quotes 


show the 


these typical figures 


“ 
5(5 mo.) 


vith 


pri 


Producers say that 
ipward artificially at a much f. 
than is justified by actual demand, 
increase in their dollar volume sales 

l 


1S quoted at 10°7 tor 1934 by some ol 
manufacturers—misleading, 
are moving fewer 


fewer ounces ol 


the largest 
because actually they 


units 


representing 
i é 


silver. The deadening 


price situation has tor 


proneers to 

tion of plated wat 

volume on sterling 

been forced to 

partments, some t 
Revived purchasing 

means nothing to them 


consider 


rise in silver prices cor 
strip recovery They f 
will continue to soar to 


limited number o 


only a 
afford the luxury of sterli: 
no idea how far that 
carry they feel they are 
a volcano which may si 
and leave them with only 
of a business Even 
sale of plated silver ar 
for they fail 
for the drop in sterling 
They are als« 
what is happening to the 
the retail 


began to suffer when 


significant 
] 1 
) deeply 


lets, jewelers 
ulation pushed prices 
| I 
beyond the reach of tl C 
and forced them 
plated goods and products 


were Wal 


sumers 


dustrics when gifts 


their 


! 
silverware business 


} 
ne dir 
Ne UGirer 


the sar tion, mar 


ready to g 


Ive up, 

so already, still 

medicine 

into general gift 

lines including 
| 


and appliances 
PI 


Jobs, Not Works 


Public works again fade from re- 
covery picture as Administration 
tries to spread expenditures. 


WHILI 
work-relief program its. still 
organization of the administrat 
chinery in the field, the poli 
govern it has now definit 
away from blic works as 
ment of 

trator Ickes sta hat there 


sonable 


the actual undertaku 


1¢ WO 
recovery. Although 


t 


projects Wi 
$900 


expect 
' 
i 


oT 
millions 
be P 

; rl-_reliet 

Or a WOrR-TCLCr 

, aaget 

come up through the 


the Works Progress A 


phasis will aced almost en 


local projects 
which 
othices oO! 
trator 

In general 
the cligibility of a 


the yardstick dete! 
Lon ¢ 


project Willi t 
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cer man employed ($1,400 on 
wav jobs). However, the Adminis 
beginning to realize what a 
is will draw from industry, 
{! counted on heavier expendi 
materials, making jobs “back 
nes." Highway commissions 
interests behind the road- 
movement are already up in 
ast what they call Hopkins’ 
program 
s is now hoping that many 
ral projects will be accepted as 
ithin the $1,100-per-man aver 
mputing this on the amount of 
federal government puts up 
nicipality applies for a 45% 
{ borrows the remainder elsc 
government will get a dol 
rth of work for men on relief 
$ t of a federal expenditure of 
[o discourage borrowing from the 
treasury on non-federal 
PW A's interest rate, which was 
+ to 30% on May 24, has again been 
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(Communications officers get flat 





order to quit subsidiaries. 






rlocking directorates. The big- 
n in the communications indus 

f 1 that out this week 
y had petitioned the Federal Com- 
ms Commussion' to exempt 
as it has power to do, from the re- 













Business Week 
NO. | RETAILER—As president of 
the National Retail Dry Goods Asso- 
iation, David Ovens of J. B. Ivey & 
Co. Charlotte, N. C., presided over 
the discussions of post-NRA_ retail 
problems at the association’s midyear 
ention in Chicago this week. 
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quirement of the Communications Act 
of 1934 forbidding any person to be an 


a director of more than one 
Now however, the 
board has denied their petitions and has 
set August 9 as the deadline day By 
that time 

President Walter S. Gifford of the 
American Telephone & Ti 
(both a holding and an operating 


othicer or 
ope rating company 


legr iph Co 
firm) 
must resign as a director of 21 principal 
Bell Telephone companics 

Newcomb Carlton must relinquish the 
chairmanship of the Western 


Telegraph Co. or of its subsidiary, the 


| 
Mexican Telegraph Co 

Sosthenes Behn president of the In 
Pelephon« & 


with holdings in 68 countries 


ternational Telegraph 
Corp., 
(but not operating in the United States) 
must give up his positions with two out 
of three operating companies—All 
American Cables, Cuba All America 
Cables, and Mexican Telephone & Telc 
graph Co 

David 


Communications 


Sarnoti, president of RCA 
and of the 
rine Corp. of America, must 
tween these jobs 
Vice-President Edwin F. Chinlun 

and Assistant Treasurer John J. Halpin 
of the Postal Telegraph & Cable Co 
(a subsidiary of International Telephone 
& Telegraph); Vice-President E. | 
Carter of American Telephone & Tele 
graph; Vice-President E. Y. Gallagher 
of Western Union; Secretary Lewis Ma 
Connach of RCA Communications, and 
Director Frank L. Polk of the Commer 
cial Cable Co. (a Inter 
national Telephone & Telegraph) must 
surrender their positions with afhiliated 


subsidiary of 


companics 
The law establishes no limit on th« 
number of holding companies or broad 
casting companies with which one per 
son may be connected. 
° 


Hot and Oily 


COMPARED to East Texas hot oil manip 
ulators, Houdini, the handcuff king, was 
a hopeless paralytic. Their latest triumph 
state confiscation law as 


is using a new 


a vehicle for getting prohibited crud 
into circulation. Hot oil can’t move 
legally without tenders. The act pro 
viding confiscation for illegal production 


But 
persons with stymied hot oil managed 


sought to make restriction airtight 
to have it confiscated. Confederates pur- 
chased the at around 40¢ a bbl. 
It could then be freely for $1 a 
bbl. Profit 60¢ per bbl., minus whatever 
it cost originally. Sales 
public bidding—since somebody forgot 
to get that provision into the law. Legit 
imates raised a terrific squawk and sales 
were stopped. Forces of law and order 
have a sinking feeling that whatever 


seizure 


sold 


were without 


their next move, the oily opposition will 
outsmart them 


l nion | 











HE KNOWS 


SHE KNOWS 
BUYMANSHIP 


THAT'S HOW THEY 
MAKE THE GRADE 


pretty biac your star salesman’s hom« 
They had b getting further and further 
beh ia S\ nly rent day 
surance day popped up together—and 
thev ha ta< i an | 

Your s an and his wite came in to 
see us. We | i them be« they « t 

! t say: “We want to borrow 
some money They asked: “Can y 
help us to plan things so we can get out 
t this everlasting panic al tn 
Phat—precisely 1s the kind of financial 
service We are in busine stor 


Art of ‘‘Buymanship” 


This couple—like thousar of othe 
did need a loan to give them a fresh start 
hey got it without delay. Then we sat 
down together and with the aid of our 
Household Money Management Plan 


worked out a practical Sé | ition of the r 


money problems. 

Then to this salesman’s wift we taught 
the art of expert “Buymanshiy 
her our “Better Buymanship” books and 
showed her how by skillful pure hasing of 
nerease the 
purchasing power of her husband's salary 

I 20%. Now—she knows 


anship” as well as he knows sale 

and they're 
Get Start With Loan 

Yes—the loan gave them their start—but 


both will tell you the money management 
advice was just as important. 


Gave 


home necessities she c uld 


as muc h as 
“Buym 


mansh Pp making the grade. 


Household renders this constructive 
service to the American family without 
cost. Itisaserviceey rycm] yer should 
be familiar with. Send for free copy of 
“Money Management for H eholds” 


and sample of “Better 


literature. 


HOUSEHOLD 
FINANCE CORPORATION 


AND SUBSIDIARIES 
919 North Michigan Ave., Chicago, Ill. 
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@ Since 1929 American machine 
tool builders have developed basic 
tools for industry that today are 
revolutionizing production. 

The Machine Tool Show of 1935 
will be an impressive mechanical 
parade, the most extensive and re- 
vealing industrial exposition ever 
held on the American continent. 
Here—at one time—five acres under 
one roof—in operation — will be pre- 
sented the amazing advances in 
machine tools. The World's Great- 
est Machine Shop in action for You! 

Men rostered among the indus- 
trially great are going to this Show 
---have hailed it as the nation’s 
opportune review of primary pro- 
ductive strength... are instructing 
mechanical, financial and other de- 
partmental executives to study it 
from end to end. 

They know that better products at 
lower prices for markets hungry to 
possess them can be profitably sold 
—when made with modern tools. 

It is your duty and your oppor- 
tunity to join the nation’s Chiefs of 
Management at this great Show... 
and take your lieutenants with youl! 

Reduced railroad rates for those at- 


tending concurrent Machine Tool 
Congress. No advance in hotel rates. 


MACHINE 
TOOL SHOW 


* 
CLEVELAND —SEPT. 11-21 
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Furniture Shift 


Grand Rapids decision to show 
office furniture meets approval. 


| 
For the first time in its history the July 
exposition” of Grand 
Rapids Furniture Exposition Association 
is going to include a showing of offic 


the exclusive 


furniture and equipment 

Ottice furniture has been somewhat of 
a stepchild t furniture 
dealer. He has generally felt that it in 
|volved a special sales technique, has 


been perfectly willing to leave the field 


» the average 


regular office equipment or sta 
tionery dealers. Yet the few who hav 
set up separate departments have don< 
extremely well. 

The regular display of Grand Rapids 
lines of office furniture at the forthcom 
ing show is expected to stimulate dealer 


interest and result in wider distribution 


to the 


of such lines through regular retailers 
Many 


because they 


urers endorse the move 


felt that some of the 


manufact 
have 
othce-cquipment dealers are loaded down 


1 
} ’ 


with so much used office furniture tha 


they do not | enough attention to 


new goods 
Meanwhile furniture 
generally feel that 
turned the corner 
At the May shows, held in accordance 
with the new 4-a-year schedule (BU 
Ma attendance was much better 
than expected Most buyers 
freely for their summer trade and prices 
held firmly, excepting on a few lines 
Higher prices are looked for when th« 
summer show circuit opens, in July. 


manufacturers 


} 


their industry has 


30 x) ), 


, 
bought 


Wash Bundle Battle 


Manufacturers of electric washers 
seek to counteract drive of laun- 
dries for all the family linen. 


LAUNDRIES are employing a new weap 
on in their ancient with makers 
of electrical equipment over the wash 
day dollar (Bu Mar24' 34) It ts 
the Budget Bundle, logical successor to 
the Thrift Bundle. Both seek to induc« 
the housewife to send all her i 


feud 


wash to 


the laundry 
The Thrift Bundle delivered only the 





flat work ironed, charged extra for fin 
lishing other items. Weakness of 
| device that the 
enough to get the benefit of a minimum 
price but did the more expensive work 


this 


was customer sent 


at home. The budget system goes all the 
way. Under it, the housewife agrees to 
send her entire wash to the laundry. The 
minimum charge is, say, $2 for 20 lb.; 
for each pound over that 10¢ is charged 

The typical family bundle 
around 23 Ib. As the present average 
| of bundles sent to laundries ts 15 Ib., 
general adoption of the Budget Bundle 


i< 


weighs 


RUBBER-COATED Ap; 


paint by brushing, sprayi 
ping, this new protective ru 
ing. developed by Kelsan P 
St. Clair, Mich.. and 


ean be readily rem 


knov 
sanite, 
serving its 
this picture. 
prevention in 


purpose, as it 
It may 

the 
masking 


be used | 
storage 
parts, as a com] 
metal plating, and for prot 
painted surfaces during hand 


would add nearly 500% to 
ume The budget idea Sa 
started in Boston. It has spr 
to hundreds of other cities 
Manufacturers of electric 
frankly worried. Dealers 
to organize cooperative news} 
vertising campaigns, a vehicl 
laundries to put over their barg 
dle plans. Such collective a 
has been done by washer dealer 
York, Buffalo, Albany, Utica. | 
claims are heavily displayed 
Champions for the rivals at 
hard. Electrical Merchandi 
caustically to the buried butte 
shredded shirts’’ that come 
laundry bundles. Laundry A 
with a newspaper story of a ! 
fatally injured by a washing 
and names washing as among t 
gerous occupations which caused 


home accidents last year. 


Cleanliness Insurance 
Department store and laundry 
up in wash frock sale. 


Peck's Kansas City departmet 
not only sells women’s wash tr 


undertakes to keep them clean. ‘ 
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sess insurance on any of the better gar- 
vents ($2.95 and up) costs 49¢, en- 


nen 
the purchaser to one washing a 


aa luring the 3 hot summer months 
Fyultless Laundry, which is tied up in 
e deal, expects to net more than an 
aadequate 4¢ a laundering. In the first 
lace, it won't have to launder every gar 


nt every week, for some women will 
onally do their own, especially 
when on vacation; others will want sp« 
| one-day service at extra cost. More 
nport wntly, Faultless will have a chance 
‘9 contact many new potential cus 
tomers, sell them other laundering, 
rorage, and dry-cleaning services. 


Air Purge Backfire 


Praise of new broadcasting policy 
isn’t quite unanimous. 

CoLUMBIA BROADCASTING SYSTEM won 
ny a nice comment when a fortnight 


) it announced its new advertising 


rol_ policies, banning laxative a 
nts and limiting commercial an 


ement to 1067 of the broadcast 
m evening programs. Recently it 
ed 2 comments that, although still 
weren't quite so fulsome in their 
se. Diplomatic language disguised a 
real difference of opinion. 
President John Benson of the Ameri 
n Association of Adv ertising Agencies 
wed that you couldn't justly judge 
lesirability of an announcement 
ly by its length, that some radio 
rtisers whose whole programs are 
rspersed with sponsor-kidding plugs 
suffer. (By way of showing that 
0% policy isn’t, after all, so sweep 
CBS can point out that most of the 
radio advertisers keep well within 
rescribed limit.) The advisory com 
on advertising of the Proprietary 
Association thought “it should be pos 
to find a way of presenting through 
y advertising medium a product which 


tself ts legitimate 


Straw Vote on Wine 
MopeRN SCIENCE INstiTUTE, Toledo, 
s the white glare of statistics on the 
tional twilight which usually sur 
is the use of wine in cooking. It 
stionnaired 102 chefs of 
ls in 56 cities. A surprising number 
(59%) preter wines; 47%. 
fr importations 
5 gave such vague reasons as 
et,”” their patriotic opponents suj 
vintages 
just as good” or ‘‘cost less’’ or 


Devotees o! 


leading 


domestic 
While foreign parti 
better 


> 


d domestic because they 
home products.’ 

n cooking and tectotalers may attack 
findings on the grounds that 76% 
the chefs confessed to being for 
rs; the entire South is apt to be 

nated because only 1% was Negro. 
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New Products 


New things, new ideas, new de-| 
signs, new packages, new manu-| 


facturing and marketing methods, 
Teco GLueE FILM is a dry synthetic 
resinous film marketed by 
Products & Chemical Co. for bonding 


Resinous 


veneers and plywood. It is said to be of | 
high strength, waterproof and resistant 
to molds | 
ILLUMINATED advertising space is pro 
vided above the meter dial of the new 


»-in-1 gasoline dispenser made by Hayes 


Equipment Mfg. Co It meters and 
computes the amount of sale while it 
pumps 

THE Dresser compression \ upling, per- 


fected by S. R. Dresser Mtg. Co., may] 


be used as a pipe union for connecting 


unthreaded pipe. It is sold as suitable 


for use on gas, water, compressed ait 


_ . , 
or vacuum lines in all places where 


, ' 
threaded pipe and unions arc employed 


HIGHER speed, greater flexibility, easier 


control, and larger output-per-original 


icatures umed for the 


are the main 


new Ditto S-10 flatbed heavy-duty dupli- 





cator, now marketed by Ditto, In It 
has oilless bushings, sponge rubber im- 
pression roller, and is pe fal ontrolled 

THE new Barrett figuring machine, 
offered by Lanston Monotype Machinc 
Co., has a molded case, a 10-key key 
board, weighs only 7 Ib., sells at a pop 


ular price, and is advertised for all types 
of adding or calculating work 

AUTOMAT ELECTRIC STEAM IRON Co 
advertises an electrically heated pressing 
iron that has a serics of small openings 
front of the 


steam from an integral 


at the 
through which 
heating chamber can be forced under 


pressing surface 


~ 


absolute control, while fabrics are being 
ironed, thereby producing the ettect of 
steam-pressing with a portable unit 


A thermostat prevents over- or und 


heating and an automatic valve mai 
’ 


tains the proper degree of dampness 

DikseL engines are becoming so po; 
ular that Electric Battery Co 
has produced a new line of extra heavy 
duty Exide batteries particularly designed 


for handling the high-cranking specds 


storage 


necessary for starting diesels. Capaci 
ties of 12 to 115 volts and 300 to 1,600 


mner lah] 
amperes are avatlaDic 


Mercury Mec. Co. offers the new Mer 


cury flat top safety self coupler tor 
industrial trucks. It makes instantane 


ous and automatic connection from any 


angle and has a new latch-dog release 


operated by foot pressut 
j 


iv 


that can be 
from either six 


Plastic Products 














A 
o 7 
GIANT ch molded D case for 
lustrial recording inst t. Case is light 
! t ply se I y 
i 
| 
MEDGET—Varsiry Camera Corp. « 
this t a2 I 
< } { 
t $ f lof I 
1 hing nec« 
trea ht, and « - 





ing shiny finish have made it a sales s 


MODERN — Door knobs molded of 


Durezare replacing metal hardware.One 1! i 


z operation forms the knob and imparts the 


| glossy finish 


that will not 


corrode, tarnish 
or peel. Spark- 
proot b cause 


Durez won't 
ce uct elec- 
tricity. Availa- 


! 
pic in Colors. 





If you make... 
BUSINESS MACHINES 
ELECTRICAL APPLIANCES 


BUILDING HARDWARE 
INSTRUMENT CASES 


You can lower your production 
costs or improve your product wu uh Du 
| DUREZ isaborn 
light, non-brittle, che S 
| f rand f its I 
Pp, « c Ie \ r off. For f 
ata, write (telling us what you ma f 
t “20 Applicatior General Plasti I 


4 4 i} ‘ a: >» 
Ww alck Road, North Tonawanda, N. ¥ 


DUREZ 


x 








Sef vith Whestogtapha 


cae your salesmen with ph 
uct, processes of uses. Re eam weight be 
sample cases—present your story more con- 
aa and effectively. oe 
essential selling equipment. 


Photographs stand herd useage when cloth 
becked with Holliston Photo-Cloth—colors 


to match the prints. Consult your local com- | 


mercial photographer. Write for story of the 
use of photographs in selling. 

THE HOLLISTON MILLS, INC. 
NORWOOD?+MASS. 








A New Chart 
of E. & M. os. 
Metal Prices 


Published by 
ENGINEERING & MINING 


The standard authority 


JOURNAL 


Copper, Lead, Zinc, Tin, Silver 
i since 1897 
since 19°70 


Price Curves 
Monthly prices 
Daily prices for 1934 
Production for past 50 
by Countries 
5 years 


Price $1.00 


World 
World Production 


years 
for past 


Export Promotion 


German industries “contribute” 
to fund to boost exports. Gov- 
ernment control cuts individual 
initiative to minimum. 

BERLIN (Special Correspondence) —Be- 
cause Germany is short of the dollars, 
francs, and pounds necessary to buy 
all of the foreign raw materials German 
| factories would like to have, Berlin has 
| forced importers to reduce their orders 
| to bare essentials. But because they have 
cut their orders, old customers are fight- 
ing back with smaller orders for Ger- 
man goods. To break this vicious circle, 
Dr. Schacht decided that it would be 
necessary to raise an export subsidy 
fund, make it possible to offer German 
goods on the foreign market at such at 
tractive prices that they would be bound 
to sell. With the increased proceeds 
from this trade Germany would 
more be able to buy raw materials 
abroad. 





once 


Tax Plan Fails 
First scheme for raising this export 
subsidy fund was to increase the 2% 
tax. Business refused this. So 
did Hitler's Price Controlles Then 
each great manufacturer was asked to 


sales 





Order this authoritat hart now 
ENGINEERING & MINING JOURNAL 
330 West i2nd Street 
New York, N, Y. 




















Will capitalism continue? How 
can it bring about economic stabil- 
ity and security? 
Read 
‘ To) 
CAPITALISM CARRIES 


Walter B. 


ON 


Pitkin’s thoughtful 
answer — dealing with facts — recognizing 
trends, conditions, crises, as they 
showing clearly a sane and sound capitalism 
bringing order out of the chaos of today— 
with leadership by bold, resourceful and in- 
telligent middle-class men who are willing 
to venture into new 

and untried fields 

with possibilities of 

profit - linked - with - 

service and individ- 
ual initiative greater 

than ever betore. | 


18 


Here 


exist— 





See it on 
Send 


approval— 
this coupon 
sereee 
MeGraw-Hill Book Co., In 
330 W. 42nd St., New York ‘City 





On for 10 
I will 
book 
nied 


| fund.” 
| ported that 


| interference with private initiative 


} sion 


contribute to an “export promotion 
This worked better. It is re- 
more than 700 million 
marks (about $275 millions) have been 
First payments are due into 
the Treasury this week—probably will 
amount to about $40 millions. Nothing 
is said about the appeals that some of 
the major companies will be forced to 
make to the Reichsbank for additional 
credits 

Executives, though they see no other 
way out, are worried over the increased 
The 
government some time ago prohibited 
the erection of new plants or the exten- 
of old ones in several industries 
Idea was to force capital into under 
developed fields, prevent further excess 
capacity in several lines. Included in 
the restriction were the textile industry, 


subscribed. 


telectric cabl producers, radio receiver, 


cement, rubber tire, watch, and cigarette 


|} Manutacturers 


Check on Raw Materials 
addition, industries cannot 
line to another because 
are now allotted to them on 
consumption in fre 


shift 
raw 


In 
from 
materials 
the 
cent years 

Final blow 
ment banned the use of copper, lead, 
nickel, chromium, and_ several lesser 
metals in all but a few products for 
consumption within Germany. Auto 
mobile hardware, for example, can be 
made with nickel or chromium only 
when intended for export. This means 
making two sets of hardware And 


onc 


basis of . thetr 


came when the govern 





Sesccccccccentcccssccecceced 





mercury cannot be used in ordinary 


thermometers unless they ar 
side the country, 
the forbidden list 

Whether or not it is true 
is getting abroad that Germa: 
inferior because of this shi 
materials. Salesmen traveli; 
of the most competitive 
have already reported hor 
competitors from other « 
ing what they can to stir 
picion 

How successful Dr 
fund will be 
remains to be seen 
going to mean to other 
be clearly evident 
months. 


for quick 


Scha 
pushing 


In 


Crowded London 


Additional 
London for 


crowds attracted 

business tax 
to expand, and modernize. 
a total of $175 millions. 


No part of England has sho 
signs of activity in the 
than the south, the region ar 
Vast quantities of 
move in and out of Liverpool 


last fe 


don. tr 
and more shipping lines are 
their vessels right up 
Thames River and into 
wharfs. Henry Ford is only 
big manufacturers who 
plant in this London area 

Always a drawing card for | 
men and travelers in general, Lor 
feeling the strain of handling t 
number of people attracted now 

This largely accounts for tl 

sion last week to embark on a $! 
lion transit program. Its credit 
the national government will 
a loan which the London P 
Transport Board will offer to the 
Rates are expected be 
low 

To be completed in the nex 
under the project: 12 miles of 
electrification of 44 miles 
doubletracking 


has lo 


mess 


except! 


ways, 
urban railways; 
trifying of another 
urban lines; substitution of troll 
for street cars on 
city’s transport system 


124 mules 


148 route mile 


eo 
Travel Gains 


highlights report 
lines: Al 
Fiv 


50°, 


JUNE tourist 
travel agents and ship 
greatest tourist year 

Cape are Carrying 
people than a year ago Nor? 
with 1,500 Transat 
gains over last year 
cabin class, 40% to 
35% ; third class, 30% 


cruises 


saile d 
first class 


500% ; tourist 


BUSINESS WES 





City’s 
transport system. London decides 





At the Inn at Buck Hill Falls, Pa 


“Say, did you come up here to fish or to watch that 
fellow Johnson ?”’ 


‘“‘He’s my prize catch, Ed. Business Week says these 
steel men will have to buy themselves new sheet mills 


soon or drop out of the race.”’ 


JUNE 15, 1925 
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Business Abroad 


japan’s latest conquest in Asia guarantees a new market policy in the I 
ys big as eastern United States. Russia counters with a | 

fresh drive to develop Siberia (especially the vast gold 

eserves). France settles down under a new government. 

(anada debates government grain monopoly. 



































oO 
significant development in the Orient since the Manchurian campaign 
Shanghai war” came this week when Japan assumed military and polit: 
| of the entire North China area dominated by Peiping and Tientsin 
p). Theoretically, “objectionable” Chinese troops and anti-Japanese ; Qe ts Al 4 
: . or : . n to ssinia. 
s were removed from Peiping and Tientsin; actually, Nanking relinquished 
ver the region to military officials from Tokyo 
rritory involved is larger than Texas and the population is about the 
) the entire United States east of the Mississippi. It includes the largest | 
sits now worked in China. There are important iron ore reserves. The 
st of the four provinces af- 
known in the Orient for its 
English walnuts. Cotton grows Russia Pays With Gold 
the provinces. Tobacco (from } 
Bed sheets Done the ena Since September, 1934, ten ) 
seeds) malts 5 wae. ships have brought low-grade 
the most important peanut- Soviet gold ore or precipitates to () 
regions in the world is less this country for special refining ron pere ich 
; or Hard which Russia is not now equipped en Al 7 is mentioned. 
miles south Of Lientsin. Mardy to handle. Total value of the ore 
w throughout the region, and so far received is $7.3 millions. 
< (= . . . . 
ne This is being used by the Soviets _ 
gg oe : to pay for American cotton and I rance 
Tientsin’s a Plum machinery, which they are begin- 

Shanghai, more American ning to buy in larger volume. Ore Sonal o : vets full emer 
operate trom Tientsin than arriving in May was worth $3 aval government gets full emer- 
her Chinese city. It is one of millions, compared with $390,000 gency power until October. Gold 
odern of all Chinese centers for the first month the shipments speculation is curbed by Bank of 







came in last year. Russia, so far 
this year, has bought $12} mil- 






cf te Vey , Y . . o 
treets, even in the Chine France. Economies are necessary. 














































the city. It is about the size ot : - , 
.: , , ; , lions of various American goods _— i, 
a SRG ts BOM os emportam (including more than $5 millions expat De iets 
to Shanghai as Philadelphia of raw cotton), compared with a 
York. Tientsin has a large bare $7 millions in the same pe- 
business, but the port is poor riod last year. This gradual ex- 
Philadelphia ) except when con- pansion of business is likely to l 
lredged. Unsettlement in China continue. . Pierre | | 
t years has prevented systematic American creditors who are in- ment t has asked 
the harbor and kept the port clined to be nervous over Soviet eee emethemeesh cum 
eloping as it might otherwise. deals noted with satisfaction that vane , , 
‘ 5 5" last year Russia scratched nearly 
business has varying reactions $150 millions worth of gold from 
eek’s developments. One group old and new mines—shown on the ‘ 
tives—familiar with the lack of map opposite (more than either In the ¢ restriction ! 
China during the last 15 years Canada or the United States); mipe par nt 1 not be d 
willing to see Japan come in. that Moscow authorities predict missed, and the Finance ¢ tt 
up probably does a large busi- they will pass = Transvaal by the Senate and Ci sasha Tags Gasel 
th Japan, and expects it to ex- — (Transvaal gold production niormed of all that tl { 
ast year at $35 an ounce was R , 
the new region is absorbed. worth nearly $400 millions). ng ever ¢ ce 
“Open Door” Is Closing ( wd only w 2) 3] 
\ second group is strongly opposed to thes b t nt | 
e domination in North China fc f 
are the people who are opposed sorbed with troubles at hom Now may I B ll di 
ressive imperialism, or the execu- be the time for the Japanese to make iT | fort 1 
ho produce goods in direct com- certain that they will not be shut out cu peculat 
with Japan. They see this mar- of China. It has the raw materials th unsettlis factor for th | 
85 million people absorbed by the need; it has a population which can keep The Banl England | 
e just as the Manchukuo market Japanese manufacturers busy for a lang banks to cooperate pure 
llions) has been virtually closed time supplying them with even the bar speculative gold deal 
but Japanese firms necessities of life. If Japan becomes ab It generally | 
rd group looks at the matter sorbed with the task of exploiting thi ecure for the t e ber Next 
phically. Japan in the last 20 North China market, perhaps it will ease move, eagerly anticipated by busi 
is become one of the great manu- the pressure in other parts of the world. a lowering of the ¢ unt 1 
¢ nations. It demands foreigi Russia’s attitude can be guessed. Mos in tur? hould mak t possible for t 
Wherever other great produc- cow is nervous over each new Japanc rnment to bors nece fun 
tions can, they are closing mar- move on the mainland. China as a for t reas t 
the Japanese. Next to India, eign market is not an immediate neces Bud nece 
the largest potential market. sity for the Soviet Union; but it is a remains to be ther the prese 
pe and the United States are ab- tempting prospect for the not distant government ll have the courage 















JUNE 15, 1935 





drastic reductions in 
in pension pay- 
of all persons 
nment—to bring 
Phe re 
will be po 
tuation will ‘ 
tall Meanwhil 
are Waiting anx! 
government with 
will be able to 


make sufficiently 
expenditures 
ments and s 
employed by 

the budget 


vrave d 


Lance 


mecaning 
more be 
business and the public 
ously to see what a 


near dictatorial powers 
1, 


im the 


accompli 


‘ 
Germany 
First the savings banks, then the 
insurance companies, help the gov- 
ernment meet short-term financ- 
ing requirements. Now there's a 
new scheme. 
BERLIN 
problems of 


two main 
recovery program 
-supplies oO I rted raw materials 
public 
ment schem 
\ll attempts 
ving floating 
government bonds 
capital market h failed. 


situation a 


f ss )—The 


(page 26), 
works and 
* attracting wide inte st 
to refinance the 
debt by 
in the tree 
Che government met thi few 
weeks ago through the quasi-voluntary 
500-million-n loan underwritten b 
the German saving inks. It is 
the turn of private ial insurance 
mstitutions to tak an at unt that 1s 
expected to t l rents ver, 
sibly 300 m marks 
mortgage bone already teeling 
the effect of In preparation 
for the new loan, insurat com] 
have almost led tl 
purcha Sas nve mie reserves 
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The recent issue of promissory notes 
by the Gold Discount Bank has been in- 
terpreted by a section of the European 
financial press as a new step in the di- 
rection of inflation. Viewed at short 

the reverse is true. The effect of 

which idle funds 
market is essentially deflation- 
free pur 


range, 
withdraws 


uch as it immobilizes 
There is, however, a 
lat at the moment when the 
shall want to convert these prom 
manu- 
again be able to purcha 
and will reduce their 
there will “run” 
on the Reichsbank for the unt of 
tl The latter will have either 
e abruptly its note circulation 
n order to meet this demand or else 
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power 
dang r tl 

banks 
ISsSOry 
facturers 
raw materi 


into cash (because 


notes 
will 
ils 
bank bal ince ) be t 
redis« 
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to 
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fail on its promise to rediscount them at 
r This might signify the } 

of inflation. but it is an eventuality 
ich is not likely to happen within tl 


On the contrary, 


egin- 


next six months or so rar 
is long as the present unhealthy liquid- 
itv of the German money market pre- 
ils (inasmuch as the liquidation of 
industrial stocks and inventories con- 
tinues at the present scale), there is no 
evidence that a spectacular breakdown 
of Schacht’s short-term financing of 
works is imminent. 
How Germany Spends 
\ total of 5 billion marks 
) has been spent so far the 
government on work-creating 
The German allocations 
ids present sting 
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(not includ- 
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Road 


construction 


auto-highways, rec- 


e work relief expendi- 
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Great Britain 
Party dissension gives revamped 
coalition government unexpected 
strength. Companies continue to 
report big profits; new capital 
issues well received. 

Lonpon (Cable)—Britain change 
wer k ] 


ts last without a ripple 
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American = product 


Exports drop as Moscow officials 
shunt manufactured goods to 
rural communities. Germany is 
still best customer. 


Acm 
JOHN BULL COMES BACK—As Stanley Baldwin moves up to take his post as 
Britain’s No. 1 statesman, de facto now as well as de jure, an Empire pauses to 
ilute the resumption of traditional British government. Substitution of Baldwin 
for MacDonald was accomplished last week with a minimum of disturbance. 
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Germany I< Best Market 


‘“ 
Canada 

Bill to give National Grain Board 
monopoly control over all Cana- 
dian grains creates stir in parlia- 
ment and grain circles. Debate 
likely to be heated. 
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Money and the Markets Pan Boyes 


which fact 1 


structure : but 


Stocks and bonds rise sharply as investment funds seek 
outlet, with rail issues favored. Grains drop on crop 
news. Commodity prices in general are firm despite re- 
stricted buying and pressure for quantity discounts. 





French News Is Ominous 


Market for New Capital 
Gets Into Stride Again 
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STOCKS’ NEW DEAL TO DATE 


On. The Lower Steps Of Recovery, Stocks Are Poised To Move With Business As NRA 
Lets Go Of Industry And SEC Takes Permanent (7) Charge Of The Markets. 
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‘Chemicals 











Utilities | | 


| 
—4 } 
| | 
he 


wt 








Railroads 


Aviation 





Farm Machinery Building 














! 
Merchandising 

















= ET 


a 


Machinery 
Metal Products 


34 «1935 





, 





Automobiles Mining 


MT 


—eE————E—E—EEE 











+—— — 


| 


| | 
f Sees eesee! ae Saeer Liu 4. ‘=aeees 














| 


Lisi 


] 
| Pesveteun . | | | Textiles 
j 


WL 


Li =i 





1929 1930 1931 1932 1933 1934 1935 1929 1930 1931 1932 1933 
Souree: NY. Stock Exchange 


‘Sree bid i i 0 
1934 1935 1929 1930 1931 1932 1933 19341955 1929 1930 193) 1952 1933 19541935 


BUSINESS WEEK 





JUNE 15, 1935 








J&L 
SHAFTING 


— now 
straightened by 
a new exclusive 

process 


Turned & Ground 
Turned & Polished 
Cold Drawn 


Never content with today’s “best,” 
Jones & Laughlin seeks constantly 
to improve even the finest of its 
products. One of the latest de- 
velopments is a new, exclusive 
method of straightening all J & L 
shafting. Machines which were 
especially built for Jones & 
Laughlin now make more certain 
than ever that this precision shaft- 
ing stock meets your most exact- 
ing demands for straightness. 
Accuracy, perfect finish, uni- 
formity of size and concentricity 
are widely known characteristics 
of J & L shafting. Let us supply 
further information on this high 
quality product or call the J&L 


distributor nearest you. 


JONES & LAUGHLIN: 
STEEL CORPORATION 


American trow ano Sree. WORKS 
PitrssurGu, PENNSYLVANIA 


{2 months ago. Boston Edison has finally 
| filed for its $53 millions of bonds. 
| Comm mwealth & Southern’s 
gan subsidiary, Consumers Power, plans 
a refunding of $18.6 millions to cut 
|coupons from 5% to 33%, and Publi 
| Service of Northern Illinois talks ot 
er $16 millions of refinancing soon 
ime through a public offer New 
itral is getting started on it 
in a $12.5-million offering « 
ary, Toledo & Ohio Centr: ul, 
which will fin retirement of $7 
millions maturing and 
millions of advances made by 

Railroads think well enough ot 
market’s condition to consider co 
to it inste 


Michi- 


anotn 


its id 
ance 
bonds repay 
1 
Central. 
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ning 
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ad of PWA for money t 
lequipment. Chesapeake & Ohio plan 
an equipment issue of $11 millions to 
$13 millions on a 3.5% basis or less, 
as contrasted with a4% rat 
ment money. To gain the advant 
rates, the road would have to make a 
down payment and start interest at once, 
which would perhaps not be agreeable 
to the impoverished lines for 
whom P bi \ has financed the entire cost 
of equipment and forgone interest for 
a yeal 


on govern- 


age in 


some of 


Today Is Unexciting June 15 
For Federal Treasury 

Topay would have been a record for 
business at the U. S. Treasury were it 
not for the forehanded way in which 
called and maturing obligations were 
provided for ahead of time. As it is, it 
will be litthe more than a routine day, 
although cash payments for unexchanged 
nants of bonds, tax receipts, and 
will run the turnover up to- 


ren 
what not 
ward $1 billion 

Refunding of notes, 
} which includes —— of an Aug 
|1 maturity, was handled in 3 days this 
| week through an exch: inge oie: of 14% 
| 5-year notes—the lowest interest charge 
duration considered, that lreasury 
obtained. As ding 
running the 
iry is going ahead to replace the 
lillions of Federal Land Bank 
bonds costing just above 3%. 

However, the Administration made 
be sture toward withdrawing from com- 
| petition with private sources by boosting 
rates on PWA loans to municipalities 
from 3% to 4% Most of the 
credit can do much 
than that through dealers who 
customers for more tax-exempt 
ties than are available 
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Canada Shares Blame 

For Wheat Price Decline 
markets, 
their extended 


from 


losses, 


due for recovery 
April-May-June 
|reversed hopes and declined again, 
wheat making a new seasonal low. A 
share in the blame is lodged with 
Canada, where legislators have framed 
surplus-liquidating program which 
threatens the life of the Winnipeg Ex- 

| change and hence casts a shadow on the 
Chicago pits, since the two markets have 
for years benefited from spreading and 
{switching business between themselves. 
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Silver Senators Jump 
Back Into Spotlight 
Tue silver senat 
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Cotton Markets Listless 


SALEs by the pool have 
the weekly cotton export tot 
spite the brighter export out! 
markets display no particular 
port markets are all mixed 
after looking over Brazilian 
nounces that Brazil cannot a 
her; this that our 
bale market in Japan is safe 
\rgentina, now pieking a qu 
lion bale surplus tor export, 
signs that she has cotton for 
land can buy cotton but cam 
market for all her producti 
Germany and Italy can se!l cott 
but exchange and other difficult 
purchases of raw materials. | 
floods world markets with good 
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7 lume of 516 pages that re loans 
_ has been done in the past 
ike defaulters pony up. Nine JOHN BARRYMORE has ide a royal 
. is bulldog book are used to living in Hollywood, and now repays 
~. facts and opinion about the attempt part of his debt to tl 
rincipality of Monaco to sue industry by presenting it wit superb 
sssiDDi upon holdings of bonds idea for a scenario Answerin ‘ 
Mississipp! issued in 1833 and wite’s divorce bill, he ass t 
in 1838, Monaco having r kept hy Lt virtual prisor yard 
bonds from heirs of the orig- their y t tor more than ! A 
S womer irds. Not a) 
Th venth amendment to the Con- just ‘'y 1.’ Pres 
forbids the federal courts to got away if he had wanted to 
suit against any state “by citi- But ¢ re ft irds 
brects of any toreign state Much end¢ Mrs 
riginal bondholders and their Bar ores j in t | 
int sue; and being sore, t tron of thes ! ludib | It 1s 
$f Monaco the suing opport something to up of to 
But the Supreme Court ruled that manage to hold ] B re 
id no jurisdiction, and so Monaco’ for 2 months 
irs are left helpless 
James G. MaCDona.p, High Commis 
itest acts of aggression in sioner for Refugees Coming trom Gk 
\ China are of great and tragi iny, has made a 3-month survey wu 
to the Chinese peopl Ihey South America and _ ret th 
» weak to resist effectively, and no belief that Arg 1 and Br will bx 
g ower can interfere except by ble to absorb of t refugees 
f rice in a terrific war. TI The problem of these people has been 
people, badly advised, hay sper So were able to get p 
g nto an imperialist policy from of their property out of Germany ; ot! 
ere is no drawing back. It wiil ere poor to start with, or were al ) 
not end until the Japanese take lit Oo nd so have beer rs 
1 themselves financially in ato the starvation point. W1! they 
too great for the econom 0 th n usually find no jobs 





government of a great city iwainst themselves As ns in 
$25,082 Ib. of beef in 1934 countries of their present res } they 
38 Ib. of milk 1.276.693 bags have r ved little or no go 1 { 
nd cement; 589,869 doz. eggs; relief. Suicides have been frequent. I 
75 lb. of fuel oil. These are a helping the refugees to find a 4 
fom items from the market bas- where they can make a living, Co 
the Department of Purchase of sioner Ma Donald is do splendid 
York City last year nd urgent job 
s reversed much of the govern- AN increasing number of peo} hav 
igricultural policy in the West. been marrying in the past couple o 
beginning of the drought last years, according to the annual ‘so 
Department of Agriculture hur- changes number of tl A) 
lly removed a great deal of livestock Journal of S ey. In 1934 there w 
stricken regions, and killed off more than a quarter of a million mor 
that was too weak to be removed. marriages than in 1932. If some sort of 
Now, in a large part of that same area, veterans’ bonus bill is enacted pretty 
grass and the green feed crops are soon, what effect do you think it would 
g well enough to sustain cattle have on the 1936 alimony collections 
gain, and the government is planning 
p foundation livestock into thos Mr. BALDWIN as prime munister as 
s sumes the official rank which is the only 


hat he has la ke ] 
in the past 3 years. He let Mr. Ma 
Donald enjoy the rank while he himself 
remained in the background, because h« 


I Farm Credit Administration has attribute of the office t 
than a million feed loans 
ipplemental advances to growers 
livestock in the drought area, which 
time included more than half the 


f the United States. Now only 


more 


was strong enough to remain there with 
out losing his power 
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@ Manufacturers using meta! parts that 
| must pass the test for beauty we S 
| utility, can benefit by using Acme Super 
strip 
It's not run-of-the-mine strip ste« Acme 
makes Superstrip to meet the specif 
needs of each product 
Extreme care and skill produce finishes 
that are unusual in their perfect 
Even to the method of packing ! shi 
ment, the Acme care extends. Superstrip 





reaches you in a manner best suited to 





your production needs. 














Only strip that is flawless in finish could pro- 








duce these dishes. Madefrom cold rolled Acme 
Superstrip—as are scores of products in the 
general, automotive, and electrical lields 





Send today for the booklet, ‘‘Batting ‘Em 
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W anted—An Honest Chance 


For the second time this year, Presi- 
dent Roosevelt has served notice on 
business that it must produce recovery 
and reemployment. The first time was 
when he sent his budget message to 
Congress last January, declaring that 
the budget was balanced except for a 
single item—the necessary appropria- 
tions to provide relief for 3,500,000 
employable people who were out of 
iobs because of the depression. 

“If this budget receives the ap- 
proval of the Congress,” he said, ‘the 
country will henceforth have the 
assurance that with the single ex- 
ception of this item, every current 
expenditure of whatever nature will 
be fully covered by our estimates 
of current receipts. Such deficit as 
occurs will be due solely to this cause, 
and it may be expected to decline as 
rapidly as private industry is able to 
reemploy those who are now without 
work.” 

That was passing the buck flatly 
to business. Now the President does 
the same thing again. He sponsors 
such a revision of the NRA as gives 
business no positive help in main- 
taining the best competitive trade 
practices. There will, however, be 
two negative checks. One is a re- 
quirement that firms selling to or do- 
ing work for the federal government, 
or for state or local governments when 
federal money is used, shall maintain 
minimum-wage and maximum-hour 
standards and shall employ no child 
labor. The second check will be the 
constant scrutiny of business practices 
by the skeletonized staff of NRA. 

If, under these conditions, business 
fails to behave properly, President 
Roosevelt's NRA _ investigators will 
assemble the facts and report them 
to the country. And if business, in 
the next nine months, does not 
provide jobs for a large number of 
the 3,500,000 reemployable persons 
on relief or work relief, then Presi- 
dent Roosevelt will charge it with 
incompetence and in all probability 
will demand enlarged Constitutional 
powers that will permit direct fed- 
eral control over all industry and 
commerce, from the greatest national 
corporation to the smallest crossroads 
store. 

Thus, for the second time, the 
President offers business what is 
at once a challenge and an oppor- 
tunity. And business has no choice 
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Its most representative 
spokesmen, whether individuals or 
corporations or trade assoctations, 
have already responded in the clear- 
est and most straightforward fashion, 
promising a vigorous effort to mai> 
tain decent standards in competition 
and in the treatment of labor. 

But a responsibility devolves also 
upon the federal government. = It 
must give business a chance to make 
the most of its opportunity. Mr. 
Roosevelt's forebodings of 36-cent 
wheat and 5-cent cotton should not 
be repeated; no, nor anything of the 
same sound or odor. The legislative 
whip must not be cracked at business. 
The hounds of the Department of 
Justice must not be loosed upon firms 
and trade associations that try to 
avert pernicious price-cutting. The 
anti-trust laws must be obeyed, of 
course; but in the next nine months 
nobody is going to build up any trade 
combination that can endanger the 
country, and there is no occasion for 
a trust-busting drive by the Admin- 


but to accept. 


istration. Business is asked to main- 
tain wages, and it cannot do that 
unless allowed a fair profit. Busi- 


ness is practically commanded by the 
President to put 3,500,000 persons 
back to work, and it cannot do that 
if it is sniped at by the NRA inves- 
tigators, cannonaded by the Federal 
Trade Commission and miscellaneous 
trust-busters, and bombed by the head 
man in the White House. 


Learning a Lesson 
In the Nick of Time 


Experience is the best teacher—and 
all the more welcome if it’s another 
man’s experience. Prime Minister 
Bennett of Canada served notice a 
few months ago that he was going 


to apply a Canadian New Deal. But 
the American New Deal’s_ recent 


misadventures, and particularly the 
decision of the Supreme Court on 






the NRA, has cooled ° = 
enthusiasm. He no lo: 
Dominion government 

every sort of business 

admit that federal 

wages and working- 
unconstitutional. In s} Mr 
nett seems to perceive 

south of the Great Lakes 

an equal mistake farth: 












Proof That Railroad. 
Can Act Together 









There is life and vigor frock 
ened spirit in American ra d ma 
agement today. Mr. | 
Federal Coordinator of Transport. 
tion because of a general belief thy 





the railroads themselves ca 









dinate their activities—a belicf whic 
Mr. Eastman has earnestly hel; 
induce. But the Western ilr 
are now proving that, in an j 
portant branch of their busines 
they are perfectly able to do their 





own coordinating; and this 







\amMp 
should stir the Eastern railroads ; 
get together and make similar 
demonstration. 





This week was Railroad W<¢ 
the West. It marked the cu! 
of the campaign which for 3 







has been conducted by all lines wes 
of Chicago, St. Louis, New 
Orleans, in cooperation with the 
Pullman Co., and under the super: 





vision of Harry Guy Taylor, chairman 
of the Western Association of Rail- 
way Executives. For this 
$450,000 was raised, and advertising 
was placed in various media, chiefy 
Western newspapers. 

A few years ago, it took you 72 long 
hours—3 ungodly days and nights— 
to travel by rail from Chicago to the 
Coast. In summer the heat 
was enough to bake you and grime 
you and make you want to crawl 
under the seat and escape from the 
blistering windows. Now one rail. 
road will carry you on the same 
journey in less than 40 hours. All 
roads have amazingly increased their 
speeds. The trains are streamlined, 
air-conditioned, and dustless. The 
rates have been cut. This is the story 






purpose 











desert 









the Western roads have united tw 
tell; and the fact that they have 
united is as notable as the brilliant 


improvement in their service 
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